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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of
Califonix Tech And Manufacturing Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Califonix Tech And Manufacturing Private Limited
(“the Company”), which comprise the balance sheet as at 31 March 2025, the statement of Profit and Loss
(including other comprehensive income), statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2025, and its profit and total comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information in Directors Report but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements, or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of our
auditor’s report, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

e Conclude on the appropriateness of Management's and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events |n a
manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal financial
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the "Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report to the extent applicable that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.,

{c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income},
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the indian Accounting Standards
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31 March 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025 from
being appointed as a director in terms of Section 164 (2} of the Act.

(fy With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

{g} With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(18) of the Act, as amended; the Company being a private Company,
Section 197 of the Act related to the managerial remuneration is not applicable.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according o the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position

fi. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of it's knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or




invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

The Management has represented, that, to the best of it's knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as provided under
(a) and (b) above, contain any material misstatement.

v. The interim dividend declared and paid by the Company during the year is in accordance with
section 123 of the Act and has not proposed final dividend during the year.

vi. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended 31 March 2025, which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

Additionally, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For S.N. Dhawan & CO LLP

Chartered Acc

Rahul Sin
Partner

Membership No. 096570
UDIN: 25096570BMIQMD4492

Place: Noida

Dated: 12 May 2025
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Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor's Report of even date to the members of Califonix Tech And Manufacturing Private
Limited on the financial statements as of and for the year ended 31 March 2025

In terms to the information and explanation sought by us and given by the Company and the books of account
examined by us in the normal course of audit and to the best our knowledge and belief, we state that:

(i)
(a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and relevant detail of right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets
recognized in the financial statement.

(b) The Property, Plant and Equipment and Right of Use Assets have been physically verified by the
management during the year and no material discrepancies were noticed on such verification. In our
opinion, the frequency of verification of the Property, Plant and Equipment and Right of Use Assets
is reasonable having regard to the size of the Company and the nature of its assets

(c) The Company does not hold any immovable property (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly, the
provisions of clause 3(i)(c) of the Order are not applicable.

(d) The Company has not revalued its property, plant and equipment (including Right of Use assets)
and intangible assets during the year.

(e) There are no proceedings which have been initiated or are pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as
amended in 2016) and rules made thereunder.

(a) The Management has conducted physical verification of inventory at reasonable intervals during the
year, except for goods-in-transit and stocks lying with third parties. For stocks lying with third
parties at the year-end, written confirmations have been obtained by the management and in
respect of goods-in-transit, the material amount of goods have been received subsequent to
year end. We are of the opinion that the coverage and procedure of such verification by the
management is appropriate, having regard to the size of the Company and the nature of its
operations. No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on physical verification as compared with books of account.

(b) The Company has not been sanctioned working capital facility at any point of time during the
year from banks or financial institutions on the basis of security of current assets. Accordingly,
the provisions of clause 3(ii) (b) of the Order are not applicable.

(iii) The Company has not provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships (LLPs) or any
other parties. Accordingly, the provisions of clause 3(iii)(a) and (c) to (f) of the Order are not applicable.
The Company has made investment during the year, in respect of which:

(b) The investments made, are not, prima facie, prejudicial to the Company'’s interest.

(iv) The Company has complied with the provisions of Sections 186 of the Company Act in respect of
investment made. The Company has not provided any guarantee or security as specified in the section
185 and 186 of the Act.

(v) The Company has neither accepted any deposits nor the amounts which are deemed to be deposit
during the year and further the Company had no unclaimed deposits at the beginning of the year within
the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Hence reporting under clause 3(v) of the Order are not applicable. .




(vi) The maintenance of cost records has been specified by the Central Government under section 148(1)
of the Companies Act, 2013 in respect of Company’s products. We have broadly reviewed the books of
account maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014,
as amended, prescribed by the Central Government for the maintenance of cost records under sub-
section (1) of Section 148 of the Act in respect of Company's products and are of the opinion that, prima

(vii)

fa

cie, the prescribed accounts and records have been made and maintained by the Company. However,

we have not made a detailed examination of the cost records with a view to determine whether they are
accurate or complete.

(a) The Company is regular in depositing undisputed statutory dues including goods and services tax,

provident fund, employees’ state insurance, income-tax, duty of custom, cess and other material
statutory dues, as applicable to the Company, have generally been regularly deposited to the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became
payable. The operations of the Company, during the year do not give rise to liabilities of sales tax,
service tax, duty of excise and value added tax.

(b) There are no statutory dues referred to in sub-clause (a) that have not been deposited with the

appropriate authorities on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of

(ix)

1961).

(a) The Company has not taken any loans or other borrowings from any lender. Accordingly, the

provisions of clause 3(ix) (a) of the Order are not applicable.

(b) We report that the Company has not been declared wilful defaulter by any bank or financial institution

or government or any government authority.

The Company has not taken any term loan during the year and there are no unutilized term loans at
the beginning of the year. Accordingly, the provisions of clause 3(ix)(c) of the Order are not
applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term

basis have not been used for long-term purposes during the year by the Company.

(e) The Company did not have any subsidiary, associate or joint venture, accordingly the provisions of

clause 3((ix) (e) of the Order are not applicable.

The Company did not have any subsidiary, associate or joint venture. Accordingly, the provisions of
clause 3(ix) (f) of the Order are not applicable.

The Company had not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, the provisions of clause 3(x)(a) of the Order are not
applicable

During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally). Accordingly, provisions of clause 3 (x)(b) of
the order are not applicable.




(i)

(a) Considering the principles of materiality outlined in the Standards on Auditing, to the best of our

knowledge and according to the information and explanations given to us, no fraud by the Company
and on the Company has been noticed or reported during the year.

(b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as

prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by the

(xii)

(xiii)

(xiv)

Company during the year.

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a)-(c) of the Order
are not applicable.

All transactions with the related parties are in compliance with Section 188 of the Act, where applicable,
and the requisite details have been disclosed in the financial statements etc., as required by the
applicable accounting standards. Since, the Company is a private limited Company, therefore, the
provisions of Section 177 of the Act are not applicable to the Company.

(a) The Company has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports issued to the Company till date, covering the period

(xv)

(xvi)

under audit.

During the year the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors, hence provisions of Section 192 of the Act are not applicable.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,

1934. Accordingly, provisions of clause 3 (xvi) (a) of the order are not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without

a valid Certificate of Registration from the Reserve bank of India as per the Reserve Bank of India
Act, 1934.

(c) The Company is not a Core Investment Company (“CIC") as defined in the regulations made by the

Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not applicable.

(d) The Group does not have any CIC as part of the Group.

(xvii) The Company has not incurred cash losses during the current financial year and during the

immediately preceding financial year

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix)

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.




(xx)

(a) In respect of other than ongoing projects, the Company has no unspent amount towards Corporate
Social Responsibility (CSR) on other than ongoing projects requiring a transfer to a Fund specified
in Schedule VIl to the Act in compliance with the second proviso to sub-section (5) of Section 135 of
the said Act.

(b) The Company does not have any ongoing projects as on March 31, 2025.

(xxi) The Company has no subsidiary, associate or joint venture and the Company is not required to prepare
consolidated financial statements. Accordingly, provisions of clause 3(xxi) of the Order are not
applicable.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registratign No.: 000050N/N500045

Rahul Singhal
Partner

Place: Noida
Date: 12 May 2025




Annexure B to the Independent Auditor's Report of even date of Financial Statements of Califonix
Tech And Manufacturing Private Limited

Independent Auditor's report on the Internal Financial Controls with reference to Financial
Statements under Clause (i) of sub- section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

(Referred to in paragraph 2{f) under ‘Report on Other Legal and Reguiatory Requirements’ section of
our report of even date)

We have audited the internal financial controls with reference to financial statements of Califonix Tech And
Manufacturing Private Limited (“the Company"} as of 31 March 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the 'Guidance Note'} issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company's business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing prescribed under section 143(10) of the Act, fo the extent applicable to an audit of
internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated seffectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal controt based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate o provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements,

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A Company's
internal financial controls with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of Management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 0L
disposition of the Company's assets that could have a material effect on the financial statements. -




Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations given to us, the Company
has, in all material respects, adequate internal financial controls with reference to financial statements and
such internal financial controls with reference to financial statements were operating effectively as at 31
March 2025, based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note.

For S.N. Dhawan & CO LLP
Chartered Accountants
ion No. 000050N/ N500045

Partner
Membership No. 096570 )
UDIN: 25096570BMIQMD4492 f

Place: Noida
Dated: 12 May 2025



CALIFONIX TECH AND MANUFACTURING PRIVATE LIMITED

CIN - U31904UP2022PTC163119
BALANCE SHEET AS AT 31 MARCH 2025

Note As at As at
No 31 March 2025 31 March 2024
Rs./Lakh Rs./Lakh
ASSETS
Non-current assets
a. Property, plant and equipment 8 3,229.92 3,567.17
b. Other intangible assets 9 62.80 70.56
¢. Right-of-use assets 10 2,140.03 2,414.83
d. Financial assets
i. Investment "1 55.78 -
ii. Other financial assels 12 83.77 78.84
e. Other non current assels 13 653.27 105.57
f. Deferred tax assets (nc*) 14 161.58 55.72
6,387.15 6,292.69
Current assets
a. Inventories 15 5,994.87 1,865.82
b. Financial assets
i Trade recievables 16 3,417.42 7.04
ii. Cash and cash equivalenls 17 211.39 730.29
iii. Other financial assets 12 4.41 5.35
c. Current tax assets 18 - 17.23
d. Other current assets 13 1,440.16 1,808.10
11,068.25 4,433.83
TOTAL ASSETS 17,455.40 10,726.52
EQUITY AND LIABILITIES
Equity
a. Equity share capital 19 4,310.00 4,310.00
b. Other equity 20 2,142.08 894.22
TOTAL EQUITY 6,452.08 5,204.22
Liabilities
Non-current liabilities
a. Financial liabilities
i. Lease liabilities 21 2,312.16 2,489.21
b. Provisions 22 99.44 97.79
2,411.60 2,587.00
Current liabilities
a. Financial liabilities
i. Lease liabilities 21 177.68 147.16
ii. Trade pavables 23
-Total outstanding dues of micro and small
enterprises 333.88 8.74
-T’otal outstanding dues_lo creditors other than 7.736.85 2.701.97
micro and small enterprises
ii. Other financial liabilities 24 152.58 '38.74
b. Other current liabilities 25 98.57 34.47
c. Provisions 22 1.82 4,22
d. Current tax liability 26 90.34 -
8,591.72 2,935.30
TOTAL LIABILITIES 11,003.32 5,522.30
TOTAL EQUITY AND LIABILITIES 17,455.40 10,726.52

See accompanying notes forming part of the financial statements

In terms of our report attached
For S. N. Dhawan & CO LLP
Chartered Accountants
{rm's RegistratioflNo. 000050N/N500045

Partner
Membership No. 096570

Place: Noida
Date: 12 May 2025

For and on behalf of the Board of Directors

lifonix Tech And Manufacturing Private Limited

|

Papkaj Sharma
irector
DIN:06541272

Place: Noida Place:

Date: 12 May 2025

; L

’

Rakesh Thakur
Director
DIN:10427117

Mumbai

Date: 12 May 2025

N
Nancy GuptaC{ ;&2

Company Secretary
Membership No. A7139¢

Place: Noida
Date: 12 May 2025



CALIFONIX TECH AND MANUFACTURING PRIVATE LIMITED
CIN - U31904UP2022PTC163119
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2025

[
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INCOME

Revenue from operations
Other income

Total income (1+2)

EXPENSES

. Cost of materials consumed
. Changes in inventories of finished goods, work in progress and

stock-in-trade

. Employee benefils expenses
. Finance costs
. Depreciation and amortisation expenses

Other expenses
Total expenses (4)

Profit before tax (3-4)
Tax expense

. Current tax
. Deferred tax
. Income 1ax related to earlier year

Tax expense (6)
Profit for the year (5-6)

Other comprehensive income

. ltems that will not be reclassified to profit or loss

- re-measurement of post employment benefit obligation

. Income tax relating to items that will not be reclassified to profit or

loss
Total other comprehensive income for the year

Total comprehensive income for the year (7+8)

Earnings per share
(Nominal value of share Rs. 10}

. Basic (Rs.)
. Diluted (Rs )

See accompanying notes forming part of the financial stalements

In terms of our report attached

For S. N. Dhawan & CO LLP

Chartered Accountants

Firm's Registration No. 000050N/N500045

Partner
Membership No. 096570

Place : Noida
Date: 12 May 2025

Note
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36

harma

DIN:06541272

Date: 12 May 2025

For the year ended
31 March 2025

For the year ended
31 March 2024

For and on behalf of the Board of Directors

DIN:10427117
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CALIFONIX TECH AND MANUFACTURING PRIVATE LIMITED
CIN - U31904UP2022PTC163119
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2025

For the year e

nded

31 March 2025

For the year ended
31 March 2024

Rs./Lakh Rs./Lakh
A. Cash flow from operating activities
Profit before tax 2,207.10 1,299.38
Adjustments for :
Depreciation and amortisation expenses 1.445.61 888.36
Finance costs 205.64 207.72
Interest income (5.62) (3.58)
3,852.73 2,391.88
Changes in working capital
Adijustments for (increase) / decrease in operaling assets:
Trade receivables (3,410.38) (7.04)
Inventories (4,129.05) (1,865.82)
Other financial assets:
- non-current (1.50) (9.56)
- current 0.94 (5.35)
Other assets:
- current 367.94 (1,758.27)
Adjustments for increase / {(decrease) in operating liabilities:
Other financial liabilities 12269 -
Trade payables 5.360.02 2.710.21
Provisions 18.00 58.87
Other current liabililies 64.10 33.31
Cash generated from operating activities 2,245.49 1,548.23
Current taxes paid (net) (376.29) (288.97)
Net cash generated from/{used in) operating activities 1,869.20 1,259.26
B. Cash flow from investing activities
Interest Income 219 0.40
Capital expenditure on property, plant and equipment (1,382.34) (3,927.05)
Investment in equity share (55.78) =
Net cash generated from/(used in) investing activities (1,435.93) (3,926.65)
C. Cash flows from financing activities
Payment of lease liabililies (352.17) (296.54)
Issue of share capital - 3.300.00
Dividend paid {600.00) =
Net cash generated from/(used in) financing activities (952.17) 3,003.46
Net increase/(decrease) in cash and cash equivalents (A+B+C) (518.90) 336.07
Cash and cash equivalents at the beginning of the year 730.29 394.22
211.39 730.29

Cash and cash equivalents at the end of year (refer note 17)

1) The statement of cash flow has been prepared under the indirect method as set out in Ind AS 7 on statements of cash flow.

2) Figures in brackets indicate cash outflow.
3) Figures for the previous year have been regrouped wherever considered necessary.

4) Current taxes paid are treated as arising from operating activilies and are not bifurcated between investing and financing

See accompanying noles forming part of the financial statements

For and on behalf of the Board of Directors
Catifonix Tech And Manufacturing Private Limited

In terms of our report attached

For S. N. Dhawan & CO LLP

Chartered Accountanls

Firm's Reqistration No 000050N/N500045
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CALIFONIX TECH AND MANUFACTURING PRIVATE LIMITED
CIN - U31904UP2022PTC163119
STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED 31 MARCH 2025

A. Equity Share Capital

Rs./Lakh
Balance as at 1 April 2023 1,010.00
Shares issue during the year 3,300.00
Balance as at 31 March 2024 4,310.00
Shares issue during the year -
Balance as at 31 March 2025 4,310.00
b) Other Equity
Reserves and surplus Other comprehensive Total
income

Retained Remeasurement of

earnings defined benefit plans

Rs./Lakh Rs./Lakh Rs./Lakh
Balance as at 1 April 2023 (146.00) - (146.00)
Profit for the vear 1.075.96 - 1.075.96
Remeasurement gain/(loss) on defined benefit plans, net of income tax - (35.74) (35.74)
Balance as at 31 March 2024 929.96 (35.74) 894.22
Profit for the year 1,832.33 - 1,832.33
Remeasurement gain/(loss) on defined benefit plans, net of income tax - 15.53 15.53
Dividend paid (600.00) - (600.00)
Balance as at 31 March 2025 2,162.29 (20.21) 2,142.08

See accompanying notes forming part of the financial statements

In terms of our report attached

For S. N. Dhawan & CO LLP

Chartered Accountants

Firm's Registration No ,000050N/N500045

Ranul Singhal
Partner
Membership No. 096570

Place: Noida
Date: 12 May 2025

For and on behalf of the Board of Directors
Califonix Tech And Manufacturing Private Limited
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Director
DIN:10427117
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Company Secretary
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Place: Noida
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CALIFONIX TECH AND MANUFACTURING PRIVATE LIMITED
CIN- U31904UP2022PTC163119
NOTES TO THE FINANCIAL STATEMENTS

Corporate Information

Califonix Tech and Manufacturing Private Limited (‘the Company’) was incorporated on 27 April, 2022 in India and is a joint venture
of Dixon Technologies (India) Limited (a Company listed on BSE Limited and National stock Exchange of India Limited) and
Imagine Marketing Limited.

The Company is formed with the objective of manufacturing and trading in wearable hearing devices.

The Company is a Private Company domiciled in India and is incorporated under the provisians of the Companies Act applicable in
India. The registered office of the Company is located at B-14 & 15, Phase-ll, Noida, Gautam Buddha Nagar, Ultar Pradesh, India-
201305

The board of directors of the Company approved the financial statements for the year ended 31 March 2025 and authorised for
issue on 12 May 2025

Statement of compliance and going concern assumptions

These financial statements are prepared and presented in accordance with the Indian Accounting Standards (‘Ind AS’) notified
under the Companies (Indian Accounting Standards) Rules, 2015, as amended from lime to time as notified under section 133 of
Companies Act, 2013, the relevant provisions of the Companies Act, 2013 (‘the Act’) The accounting policies have been
consistently applied for all the periods presented in the financial statements except where a newly issued accounting standard is
initially adopted or a revision o an existing accounting standard requires a change in the accounting policy hitherto in use.

Basis of preparation of financial statements
The financial statements have been prepared on a historical cost basis, except for

- Cerlain financial assets and liabilities at fair value (refer to accounting policy regarding financial instruments);
-Employee's defined benefit plan measured as per actuarial valuation

All assets and liabilities have been classified as current and non-current as per Company’s normal operating cycle. Based on
nature of operations, the Company has considered an operating cycle of 12 months.

The financial statements are presented in Indian Rupee, which is the functicnal currency of the Company and all values are
rounded to the nearest lakhs (Rs./00000), except when otherwise indicated.

Use of estimates and judgements

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires the
management of the Company to make estimates and judgements that affect the reported balances of assets and liabilities,
disclasures of conlingent liabilities as at the date of financial statements and the reported amounts of income and expenses for
the periods presented. These estimates involves the use of judgements or assumptions based on the latest available reliable
information.

Eslimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates are recognised in the
period in which the estimates are revised, and future periods are affected.

The Company uses the following critical accounting judgements, estimates and assumptions in preparation of ils financial
statements:

-Determination of useful life of property, plant and equipment and other intangible assels

- Loss allowance for expected credit losses

- Measurement of defined benefit obligations — Key actuarial assumptions

- Recognition and measurement of pravisions and contingencies

- The net realisable value of an item of inventory

- Lease term regarding exercise of extension options

- Recoanition of deferred tax assets / liabililies




CALIFONIX TECH AND MANUFACTURING PRIVATE LIMITED
CIN- U31904UP2022PTC163119
NOTES TO THE FINANCIAL STATEMENTS

5 Material accounting policies

5.1 Property, plant and equipment

Properly, plant and equipment is staled at acquisition cost net of accumulated depreciation and accumulated impairment
losses, if any. Cost of acquisition or construction of property, plant and equipment comprises its purchase price including
import duties and non-refundable purchase taxes after deducting trade discounts, rebates and any directly altributable cost of
bringing the item to its working condition for its intended use

Subsequent costs are included in the asset's carrying amount or recognised as a separale asset, as appropriate, only when it
is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All ather repairs and maintenance cost are charged to the statement of profit and loss during the period in
which they are incurred.

Gains or losses arising on retirement or disposal of property, plant and equipment are recognised in the statement of profit
and loss.

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as “Capital
work-in-progress”. Advances paid fowards the acquisition of property, plant and equipment outstanding at each balance sheet
date is classified as capital advances under “Other Non-Current Assets”.

Depreciation and useful life

Depreciation is recognised so as to write off the cost of assets (other than properties under construction) less their residual
values over their useful lives, using straight-line methed as per the useful life as mentioned in Schedule Il to the Companies
Act, 2013 except in respect of following categories of assets, in whose case the life of the assets has been assessed as
under based on technical advice, taking into account the nature of the asset, the estimated usage of the asselt, the
operaling conditions of the asset, past history of replacement, anticipated technological changes, manufaclurers warranties
and maintenance support, etc

Asset Useful life
Buildings 10 years
Plant and machinery 3-15 years
Furniture and fixtures 10 years
Office equipment 5 years
Computers 3 years

The Company conducts an annual review of the residual value, useful lives, and depreciation method of its assets. If there
are differences between the current expectations and previous estimates, the change is accounted for as a prospective
change in accounting estimate,

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul, If the next
overhaul is undertaken earlier than the previously estimated life of the economic benefit, the carrying amount of the
remaining previous overhaul cost is charged to the Statement of Profit and Loss.

If an assel's carrying amount exceeds its estimated recoverable amount, the carrying amount is immediately written down to
its recoverable amount.

Derecognition

Company derecognizes property, plant and equipment when it is disposed off or when there are no fulure economic benefits
expecled from its continued use. The gain or loss resulting from the disposal or retirement of a property, plant, and
equipment item is calculated as the difference between the sales proceeds and the carrying amount of the asset. This gain
or loss is recoanized in the Statement of Profit and Loss.

Capital Work in Progress:

Capital work-in-progress is recorded at ils cost, which encompasses expenses incurred during the construction period. This
cost also includes interest on the amount borrowed for the acquisition of qualifying assets and other expenses related to
project implementation, to the extent that these expenses pertain 1o the period before the commencement of commercial
production.




CALIFONIX TECH AND MANUFACTURING PRIVATE LIMITED
CIN-U31904UP2022PTC163119
NOTES TO THE FINANCIAL STATEMENTS

5.2

5.3

Other intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization
and accumulated impairment losses. Amortization is recognized on a straight-line basis over their estimated useful
lives. The estimated useful life and amortization method are reviewed annually, and any changes in estimales are
applied prospectively. Intangible assets with indefinite useful lives that are acquired separately are carried at cost less
accumulated impairment losses.

Useful life and amartisation

Amortization is recognized in a straight-line manner over the useful lives of the assets, starting from the date of
capitalization. The useful lives of the assets is determined as follows:

Category Useful life

Computer software 3-6 years

The estimated useful life of intangible assels is reviewed at the end of each reporting period, and any changes in
estimate are accounted for prospectively.

Derecognition

Intangible assets are derecognised on disposal, or when no future economic benefits are expected from use or
dispasal. Gains or losses arising from derecognition of an intangible asset are determined as the difference between
the net disposal proceeds and the carrying amount.

Impairment of property, plant and equipment and intangible assets

At the end of each reporting year, the Company assesses whether there are any indications of impairment for ils
property, plant and equipment and intangible assets, If there is any indication, the Company estimates the recoverable
amount of the asset to determine the extent of impairment loss, if any. If it's not possible to estimate the recoverable
amount of an individual asset, the Company estimates the recaverable amount of the cash-generating unit to which the
asset belongs. Corporate assets are allocated to individual cash-generating unils if a reasonable and consistent
allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at
least annually, as well as when there is an indication of impairment. The recoverable amount is determined based on
the higher of fair value less costs to sell and value in use. Value in use is assessed by discounting the estimated future
cash flows to their present value using a pre-tax discount rate that reflects market assessments of the time value of
money and asset-specific risks.

If the recoverable amount of an asset or cash-generating unit is lower than its carrying amount, the carrying amount is
reduced to the recoverable amount, and an impairment loss is recognized immediately in the Statement of Profit and
Loss.
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CALIFONIX TECH AND MANUFACTURING PRIVATE LIMITED
CIN- U31904UP2022PTC163119
NOTES TO THE FINANCIAL STATEMENTS

5.4

5.5

Inventories
Inventories are valued at the lower of the cost (net of eligible input tax credits) and net realisable value (except waste
and scrap which are valued at estimated net realisable value),

a. Raw materials, stores and spare parts, and packing materials are considered to be realisable at cost, if the finished
products, in which they will be used, are expected to be sold at or above cost. The cost is computed on using 'First in
First Out’ method ('FIFO'). Cost includes expenditure incurred for acquiring invenlories like purchase price, import duties,
taxes (net of tax credit) and other costs incurred in bringing the inventories to their present location and condition.

b. Finished goods and work in progress : Cost includes cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity but excluding borrowing costs incurred in bringing the
inventories to their present location and condition. The cost of finished goods and work-in-progress is computed on FIFO
basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and the estimated costs necessary to make the sale.

Revenue recognition
Revenue from contracts with customers is recognised at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable
consideration) allocated to that performance abligation. The transaction price of goods sold and services rendered is net
of variable consideration on account of discounts or incentives offered by the Company as part of the contract. This
variable consideration is estimated based on the expected value of outflow. Revenue (net of variable consideration) is
recognised only to the extent that it is highly probable that the amount will not be subject to significant reversal when
uncertainty relatina to its recoanition is resolved.

Sale of products:

Revenue from the sale of products is recognised when the control of the goods has been transferred to the customer.
The performance obligation in case of sale of product is satisfied at a point in time i.e., when the material is shipped to
the customer or on delivery to the customer, as may be specified in the contract.

Sale of service
Revenue from rendering services is recognised over time in the accounting period in which the services are rendered
and the Company has an enforceable right to payment for services.




CALIFONIX TECH AND MANUFACTURING PRIVATE LIMITED
CIN-U31904UP2022PTC163119
NOTES TO THE FINANCIAL STATEMENTS

5.6

5.7

Leases

The Company assesses whether a contract contains a lease, at the inception of the contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right ta contral the use of an identified asset,
the Company assesses Whether:

-the contract involves the use of identified asset;

-the Company has substantially all of the economic benefits from the use of the asset through the period of lease
and;

-the Company has the right to direct the use of the asset.

i. Right-of-use assets

Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment
losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assels includes the amount
of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line
basis over the shorter of the lease term and the estimated useful lives of the assels.

ii.Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of
lease payments to be made over the lease lerm. The lease payments include fixed payments less any lease
incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees. The lease payments also include the exercise price of a purchase option reasanably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflecls
the Cempany exercising the option to terminate.

In calculating the present value of lease payments, the Company uses its incremenial borrowing rate at the lease
commencement date. After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is
remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to
future payments resulting from a change in an index or rate used to determine such lease payments) or a change in
the assessment of an option to purchase the underlying asset.

jii.Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of building and machinery
and equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date and do
not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of
building and machinery and equipment that are considered to be low value. Lease payments on short-term leases
and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

Income taxes

The income tax expense or credil for the period is the lax payable on the current period's taxable income based on
the applicable income tax rate adjusted by changes in deferred tax assets and liabilities atiributable to temporary
differences and to unused tax losses.




CALIFONIX TECH AND MANUFACTURING PRIVATE LIMITED
CIN-U31904UP2022PTC163119
NOTES TO THE FINANCIAL STATEMENTS

5.8

Current tax

Current tax is based on taxable profit for the year. The Company's current tax is calculated using tax rates and laws
that have been enacted or substantively enacted by the end of the reporting periad.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
Financial Statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporling date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered, Deferred tax assets and
liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability
is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity).

Deferred tax assels and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority, Current tax assels and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis,
or to realise the asset and setlle the liability simultaneously.

Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Campany will be required to settle the abligation, and a reliable estimate can be made
of the amount of the obligation.

Provisions are measured at the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the obligation.

I the effect of the time value of money is material, provisions are determined by discounting the expected future
cash flows to net present value using an appropriate pre-tax discount rate that reflects current markel assessments
of the time value of money and, where appropriate, the risks specific to the liability.

A present obligation that arises from past events, where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made, is disclosed as a contingent liability.
Contingent liabilities are also disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the oceurrence or non- occurrence of one or more uncertain future events not wholly
within the control of the Company.

Claims against the Company, where the possibility of any outflow of resources in settlement is remote, are not
disclosed as contingent liabilities.




CALIFONIX TECH AND MANUFACTURING PRIVATE LIMITED
CIN- U31904UP2022PTC163119
NOTES TO THE FINANCIAL STATEMENTS

5.9

Contingent assets

Contingent assets are not recognised in the financial statements since this may result in the recognition of income
that may not be realised. However, when the realisation of income is virtually certain, then the related asset is not a
contingent asset and is recognised.

Employee benefits

Employee benefits include salaries, wages, contribution to provident fund, gratuity, leave encashment towards un-
availed leave, compensated absences and other terminal benefits.

Short-term employee benefits

Employee benefits such as wages, salaries, bonus, ex-gratia, short-term compensated absences, performance
linked rewards, including non-manetary benefits that are expecled to be settled within 12 months are classified as
short-term employee benefits and are recognised in the periad in which the employee renders services and are
measured at the amounts expected to be paid when the liabilities are settled.

Defined contribution plan

Contribution payable to the recognised provident fund, employee state insurance, employee pension scheme and
other employee social security scheme elc., which are substantially defined contribution plans, is recognised as
expense based on the undiscounted amount of obligations of the Company to contribute to the plan.

Defined benefit plan

Defined benefit plans comprising of gratuity and other terminal benefits, are recognized based on the present value
of defined benefit obligations which is computed using the projected unit credit method, with actuarial valuations
being carried out at the end of each annual reporting period. These are accounted either as current employee cost
or included in cost of assels as permitted.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation.
This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognised immediately in profit or loss as past service cost.

Other long-term employee benefits

Other long-term employee benefit comprises of leave encashment towards unavailed leave and compensated
absences, which is computed using the projected unit credit method, with actuarial valuations being carried out at
the end of each annual reporting period. These are accounted either as current employee cost or included in cost of
assels as permitted.

Termination benefits:

Termination benefits are payable when employment is terminated by the Company before the normal retirement
date




CALIFONIX TECH AND MANUFACTURING PRIVATE LIMITED
CIN-U31904UP2022PTC163119
NOTES TO THE FINANCIAL STATEMENTS

5.10

5.12

Cash flow statement

Cash flows are reported using the indirect method, whereby the net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

Earnings per share
Basic earnings per share

Basic earnings per share is computed by dividing the net profit after tax by weighted average number of equity
shares outstanding during the period. The weighted average number of equity shares outstanding during the year
is adjusted for treasury shares, bonus issue, bonus element in a rights issue to existing shareholders, share split
and reverse share split (consolidation of shares).

Diluted earnings per share

Diluted earnings per share is computed by dividing the profit after tax after considering the effect of interest and
other financing costs or income (net of attributable taxes) associated with dilutive potential equity shares by the
weighted average number of equity shares considered for deriving basic earnings per share and also the weighted
average number of equity shares that could have been issued upon conversion of all dilutive potential equity
shares including the treasury shares held by the Company to satisfy the exercise of the share options by the
employees.

Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less and deposits which are subject to insignificant risk of changes in value.




CALIFONIX TECH AND MANUFACTURING PRIVATE LIMITED
CIN- U31904UP2022PTC163119
NOTES TO THE FINANCIAL STATEMENTS

5.13 Financial Instruments
Initial recognition and subsequent measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial assets
Initial recognition and measurement

Financial assefs are classified, at initial recognition, as subsequently measured at amortized cost, fair value
through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow
characteristics and the Company's business model for managing them. With the exception of trade receivables that
do not contain a significant financing component or for which the Company has applied the practical expedient, the
Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or
for which the Company has applied the practical expedient are measured at the transaction price

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to
give rise to cash flows that are 'solely payments of principal and interest (SPPI)' on the principal amount
outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level. Financial
assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective
of the business model.

The Company's business model for managing financial assets refers 1o how it manages its financial assets in order
to generate cash flows. The business model determines whether cash flows will result from collecting contractual
cash flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are held
within a business model with the objective to hold financial assets in order to collect contractual cash flows while
financial assets classified and measured at fair value through OCI are held within a business madel with the
objective of both holding to collect contractual cash flows and selling.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

» Financial assets at amortised cost (debt instruments)

+ Financial assels at fair value through OCI with recycling of cumulative gains and losses (debt instruments)
« Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon
derecognition (equity instruments)

« Financial assets at fair value through profit or loss

Financial assets at amortised cost (debt instruments)
Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are
subject to impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, modified or

impaired.

The Company's financial assets at amartised cost include trade receivables, loan to subsidiary, joint ventures, and
associates, and loans to employees.
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Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in the statement of financial position at fair value with
net changes in fair value recognised in the statement of profit or loss.

This category includes derivative instruments and listed equily investments which the Company had not
irrevocably elected to classify at fair value through OCI. Dividends on listed equity investments are recognised as
other income in the statement of profit or loss when the right of payment has been established.

A derivative embedded in a hybrid conlract, with a financial liability or non-financial host, is separated from the host
and accounted for as a separate derivative if: the economic characteristics and risks are not closely related to the
host; a separate instrument with the same terms as the embedded derivative would meet the definition of a
derivative; and the hybrid contract is not measured at fair value through profit or loss. Embedded derivatives are
measured at fair value with changes in fair value recognised in profit or loss. Reassessment only accurs if there is
either a change in the terms of the contract that significantly medifies the cash flows that would otherwise be
required or a reclassification of a financial asset out of the fair value through profit or loss category.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e., removed from the Company's statement of financial position) when:

* The rights to receive cash flows from the asset have expired; Or
« The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through' arrangement; and
either

a. the Company has transferred substantially all the risks and rewards of the asset, or

b. the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has

transferred control of the asset
When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-

through arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it
has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of
the asset, the Company continues to recognise the transferred asset to the extent of its continuing involvement. In
that case, the Company also recagnises an associated liability. The transferred asset and the assaciated liability are
measured on a basis that reflects the rights and obliaations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.
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Impairment

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair
value through profit or loss. ECLs are based on the difference between the contractual cash flows due in
accordance with the contract and all the cash flows that the Company expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale
of collateral held or other credit enhancements that are intearal to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in
credit risk since initial recognition, ECLs are provided for credit losses that result from default events that are
possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a
significant increase in credit risk since initial recognition, a loss allowance is required for credit losses expected
over the remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).

For trade receivables and contract assets, the Company applies a simplified approach in calculating ECLs.
Therefore, the Company does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporting date.

For debt instruments at fair value through OCI, the Company applies the low credit risk simplification. At every
reporting date, the Company evaluates whether the debt instrument is considered to have low credit risk using all
reasonable and supporiable information that is available without undue cost or effort. In making that evaluation, the
Company reassesses the risk of the debt instruments. In addition, the Company considers that there has been a
significant increase in credit risk when contractual payments are more than 30 days past due.

The Company considers a financial asset in default when contractual payments are 90 days past due. However, in
certain cases, the Company may also consider a financial asset to be in default when internal or external
information indicates that the Company is unlikely to receive the outstanding contractual amounts in full before
taking into account any credit enhancements held by the Company. A financial asset is written off when there is no
reasonable expectation of recovering the contractual cash flows.

Financial liabilites
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,

borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, and derivative financial instruments.
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Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

+ Financial liabilities at fair value through profit or loss
» Financial liabilities at amortised cost (loans and borrowings)
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financlal liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instrumenis entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by accounting standards. Separated
embedded derivatives are also classified as held for trading unless thay are desianated as effective hedaing

Gains or losses on liabilities held for trading are recognised in the statement of profit or loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial
date of recognition, and only if the criteria in accounting standards are satisfied.

Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings and instruments are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss.

This category generally applies to interest-bearing borrowings and instruments.
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.

Off setting of financlial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the financial statement of

financial position if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and seltle the liabilities simultaneously.
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iv. Interest income

a. Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to
the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis,
by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated fulure cash receipts through the expected life of the financial asset to that asset's
net carrying amount on initial recagnition.

6 Recent accounting pronouncements

The Ministry of Corporate Affairs vide notification dated 9 Seplember 2024 and 28 September 2024 notified the
Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and Companies (Indian Accounting
Standards) Third Amendment Rules, 2024, respectively, which amended/ notified certain accounting standards (see
below), and are effective tor annual repoling periods beginning on or after April 01, 2024:

-Ind AS — 117 Insurance Contracls and
-Lease Liability in Sale and Leaseback — Amendments to Ind AS 116

These amendments did not have any material impact on the amounts recognised in prior periods and are not expected to
significantly affect the current or future periods.

For the year ended 31 March, 2025, The Ministry of Corporate Affairs has not notified any new standards or amendments
to the existing standards applicable to the Company.
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7 Significant management judgement in applying accouting policies and estimation uncertainity

The disclosure below reflect area where management has exercised material judgement as made complex estimates
that could significantly affect the amounts recognised in these IND AS financial statements.

a.

Recognition of deferred tax assets: The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company's future taxable income against which the deferred tax assets
can be utilized. In addition, significant judgment is required in assessing the impact of any legal or economic
limits.

Useful lives of depreciable/amortizable assets (property, plant and equipments and other intangible assets):
Management reviews ils estimate of the useful lives of depreciablefamortizable assets at each reporting date,
based on the expected utility of the assets. Uncertainties in these estimates relate to actual normal wear and
tear that may change the utility of plant and equipment.

Classification of Leases: The Company enters into leasing arrangements for various assets. The classification
of the leasing arrangement as a finance lease or operaling lease is based on an assessment of several factors,
including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee's option to
purchase and estimated certainty of exercise of such option, proportion of lease term to the asset's economic
life, proportion of present value of minimum lease payments to fair value of leased assel and extent of
specialized nature of the leased asset.

Employee benefit: Employee benefit obligations are measured on the basis of actuarial assumptions which
include mortality and withdrawal rates as well as assumptions concerning future developments in discount
rates, medical cost trends, anticipation of future salary increases, and the inflation rate. The Company
considers that the assumplions used to measure its obligations are appropriate. However, any changes in these
assumptions may have a material impact on the resulting calculations.

Provisions and Contingencies: The assessments undertaken in recognizing provisions and contingencies have
been made in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent Liabilities, and
Confingent Assets'. The evaluation of the likelihood of the contingent events is applied best judgment by
management regarding the probability of exposure to potential loss.

Impairment of financial assets: The Company reviews its carrying value of investments carried at amortized
cost annually, or more frequenily when there is an indication of impairment. If the recoverable amount is less
than its carrying amount, the impairment loss is accounted for.
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9 Other intangible assets

At cost

Balance as at 1 April 2023
Additions

Disposals

Balance as at 31 March 2024

Additions
Disposals
Balance as at 31 March 2025

Accumulated amortisation

Balance as at 1 April 2023
Charge for the period
Disposals

Balance as at 31 March 2024

Charge for the year
Disposals
Balance as at 31 March 2025

Net carrying amount
As at 31 March 2024
As at 31 March 2025

Computer
software
Rs./Lakh

73.82
73.82
4.94

78.76

3.26
3.26
12.70
15:96

70.56
62.80
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10 Right-of.use assets

Gross carrying amount

Balance as at 01 April 2023
Additions

Disposals

Balance as at 31 March 2024
Additions

Disposals

Balance as at 31 March 2025

Accumulated depreciation

Balance as at 01 April 2023
Charge for the year

Disposals

Balance as at 31 March 2024

Charge for lhe year
Disposals
Balance as at 31 March 2025

Net carrying value

Balance as at 31 March 2024
Balance as at 31 March 2025

Notes:

i. Movement in lease liabilities during the year

Balance at the beginning of the year
Additions during the year

Finance cost accrued during the year
Payment of lease liabilities
Derecognised during the year
Balance as at end of the year

ii. Maturity analysis of lease liabilities:
a. The table below provides details regarding the maturities of lease llabilities:

Before 3 months

3-6 months

6-12 months

1-3 years

3-5 years

Above 5 Years
Total

b. The table below provides details regarding the maturities of lease liabilities on undiscounted basis:

Before 3 months

3-6 months

6-12 months

1-3 years

3-5years

Above 5 Years
Total

Other disclosure

Depreciation charge for right-of-use assets by class of underlying assel
Interest expense on lease liabilities.

Payment of lease liabilities

The carrying amount of right-of-use assets

Building Total
Rs./Lakh Rs./Lakh
2,747.99 2,747.99
2,747.99 2,747.99
2,747.99 2,747.99
68.70 68.70
264 .46 264.46
333.16 333.16
274.80 274,80
607.96 607.96
2,414.83 2,414.83
2,140.03 2,140.03
As at As at
31 March 2025 31 March 2024
Rs./Lakh Rs.JLakh
2,636.37 2,72519
2,636.37 2,725.19
205.64 207.72
(352.17) (296.54)
2,489.84 2,636.37
41,99 3464
4433 36.76
91.36 75.76
461.02 389.32
628.94 540.64
1,222.20 1,559.25
2,489.84 2,636.37
91.50 87.14
92.98 88.55
185.96 177.11
797.39 759.42
879.12 837.26
1,369.20 1,819.48
3,416.15 3,768.96
Note no
33 274.80 264.46
32 205.64 207.72
35217 296.54
2,747.99 2,747.99

iv. The Company does nol face a significant liquidity risk with regard to its lease liabilities as the current assels are sufficient to meet the

obligations related to lease liabilities as and when they fall due.

v. Lease conlracts entered by the Company majorly periains to buildings taken on lease to conducl its business in the ordinary course. The
Company does not have any lease restrictions and commilment towards variable rent as per lhe contracl.

vi. 8% of interest rate implicit in the lease or lessee's incremental borrowing rate used for the measurement of lease liabilities
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11 Investment
-Non current

a. Investment in equity instrument
(Unquoted, at fair value through profit and loss)

In other company
Amplus Solar Shakti Private Limited
5,567,840 equity shares @ Rs. 10 each

Aggregate carrying value of unquoted investments
Aggregate amount of impairment in the value of investments

12 Other financial assets

I. Non-current
a. Security deposits

Il. Current

a. Advances to employees

13 Other assets
I. Non-current

a. Capital advances

Il. Current

a. Balance with government authorities (see note below)
(includes goods and service tax and custom duty)

b. Advances to suppliers

c. Prepaid expenses

14 Deferred tax assets (net)

a. Deferred tax liability
i. Arising on account of timing differences in depreciation
b. Deferred tax assets
i. Arising on account of timing differences in accrued expenses

Note:
For deferred tax movement and lax reconciliation refer note 35.

15 Inventories
(Valued at lower of cost and nel realisable value)
a. Raw materials, store, spares and packing material elc.
- in stock
- in transit
b. Work-in-progress
c. Finished goods

As at As at
31 March 2025 31 March 2024
Rs./Lakh Rs./Lakh
55.78 -
55.78 -
55.78 &
83.77 78.84
83.77 78.84
4.41 5.35
4.41 5.35
653.27 105.57
653.27 105.57
963.66 633.82
472.09 1,165.60
4.41 8.68
1,440.16 1,808.10
285.39 418.84
448.97 474.56
161.58 55.72
4,198.34 1,453.80
673.36 173.84
1,120.35 148.17
2.82 90.01
5,994.87 1,865.82
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As at As at
31 March 2025 31 March 2024
Rs./Lakh Rs./Lakh
16 Trade recievables
(unsecured)
a. From related parties (see note 43) 3.416.43 4.38
b. From others 0.99 2.66
3,417.42 7.04
Less: Allowances for doubtful debts - -
Total 3,417.42 7.04
Trade recievables
Secured, considered good - -
Unsecured, considered qood 3.417.42 7.04
Trade Receivables which have significant increase in credit risk - -
Trade Receivables - credit impaired - -
3,417.42 7.04
Ageing for trade receivables - billed - current outstanding as at 31 March 2025 is as follows:
Current but
not due 6 -12 1-2years 2-3years Morethan3 Total
month years
Rs./Lakh Rs./Lakh  Rs./lLakh _ Rs./Lakh Rs./Lakh Rs./Lakh
Undisputed trade receivables— considered good 3,417.42 - - - - 3,417.42
Undisputed trade receivables— which have significant - - - - =
increase in credit risk
Undisputed lrade receivables— credit impaired - - - - - -
Disputed trade receivables- considered good - - - - -
Disputed trade receivables — which have significant - - - - - -
increase in credit risk
Disputed trade receivables— credit impaired - - - - - -
3,417.42 - - - 3,417.42
Ageing for trade receivables - billed - current outstanding as at 31 March 2024 is as follows:
Current but
not due 6 -12 1-2years 2-3years Morethan3 Total
month years
Rs.JLakh Rs./Lakh  Rs./lLakh Rs./lLakh Rs./Lakh Rs./Lakh
Undisputed trade receivables— considered good 4.64 2.40 - - - 7.04
Undisputed trade receivables— which have significant - - - - - -
increase in credit risk
Undisputed trade receivables— credit impaired - - * - - -
Disputed trade receivables- considered good - - - - - -
Disputed trade receivables — which have significant - - - - -
increase in credit risk
Disputed trade receivables- credit impaired - - - - - -
4.64 2.40 - - - 7.04
Note:
i. The average credit period on sale of goods is 30 days. No interest is charged on overdue trade receivables.
ii. Trade receivables ageing have been disclosed on due basis.
ii. There is no unbilled trade receivables as at the year end.
As at As at
31 March 2025 31 March 2024
17 Cash and cash equivalents Rs./Lakh Rs./Lakh
a. Balances with banks
-In current accounts 209.00 727.81
b. Cash on hand 2.39 2.48
211.39 730.29
Note: There are no cash and cash equivalent balances held by the entity that are not available for use by the
Company
18 Current tax assets
- 17.23

a. Current tax assels

17.23
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19 Equity share capital

As at As at
31 March 2025 31 March 2024
No of shares Rs. ! Lakh No of shares Rs. / Lakh
Authorised
Equity shares of Rs. 10 each 4.40,00,000 4.400.00 4,40,00,000 4,400.00
4,40,00,000 4,400.00 4,40,00,000 4,400.00
Issued, subscribed and paid-up
Equity shares of Rs. 10 each fully paid up 4,31,00,000 4,310.00 4,31,00,000 4,310.00
4,31,00,000 4,310.00 4,31,00,000 4,310.00
a. Reconciliation of equity shares
Balance as at the beginning of the year 4,31,00,000 4,310.00 1,01,00,000 1,010.00
Share issued during the year - - 3,30,00,000 3,300.00
Balance as at the end of the year 4,31,00,000 4,310.00 4,31,00,000 4,310.00

b. Terms and rights of equity shareholders

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. In
the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by each share holders. There is no restriction on
distribution of dividend, however, the same is subject to the approval of the share holders in the annual general meeting except in the case of interim
dividend.

c. Detail of holders holding more than 5% of the aggregate
shares in the Company.

As at As at
31 March 2025 31 March 2024
No of shares % holding No of shares % holding
Dixon Technologies (India) Limited 2,15,50,000 50.00% 2,15,50,000 50.00%
Imagine Marketing Limited 2,15,50,000 50.00% 215,560,000 50.00%
4,31,00,000 100.00% 4,31,00,000 100.00%
d. Detail of shares held by shareholders
As at As at
31 March 2025 31 March 2024
No of shares % holding No of shares % holding
Dixon Technologies (India) Limited (see note below) 2,15,50,000 50.00% 2,15,50,000 50.00%
Imagine Marketing Limited 2,15,50,000 50.00% 2,15,50,000 50.00%
4,31,00,000 100.00% 4,31,00,000 100.00%

Note:
The Company have the operalion right as per the agreement, accordingly for the Ind AS the company is considered as subsidiary company and as per
the provisions of the Companies Act, 2013 it is Joint venture.

e. Details of share held by Promoters

As at As at
31 March 2025 31 March 2024
No of shares Rs./Lakh No of shares Rs./Lakh

Dixon Technologies (India) Limited
Number of shares 2,15,50,000 2,155.00 2,15,50,000 2,155.00
% holding 50.00% 50.00%
Imagine Marketing Limited
Number of shares 2,15,50,000 2,155.00 2,15,50,000 2,155.00
% holding 50.00% 50.00%

4,31,00,000 4,310.00 4,31,00,000 4,310.00

f. The Company's employees are eligible lo participale in the ESOP scheme offered by the Holding Company (Dixon Technologies (India) Limited),
wherein consideration is paid to the Holding Company. Accordingly, no portion of the Company's share capilal is allocated for share-based payments.

q. No share has been issued for a consideration other than cash or by way of bonus share during the year or 5 years immediately preceeding the financial
year.
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As at As at
31 March 2025 31 March 2024
20 Other equity Rs./Lakh Rs./Lakh
a. Retained eamings 2,162.29 929.96
b. Other comprehensive income (20.21) (35.74)
2,142.08 894.22
a. Retained earnings
Opening balance 929.96 (146.00)
Add: Profit for the year 1.832.33 1,075.96
Less: Dividend paid during the year (600.00) -
Closing balance 2,162.29 929.96
b. Other comprehensive income
Remeasurement of defined benefit plans
Opening balance (36.74) -
Movement during the year 15.53 (35.74)
Closing Balance (20.21) (35.74)

Notes:
a. Retained earnings:

Retained earnings are profits of the Company earned till date less transferred to other reserves and dividend paid

during the year

Other comprehensive income:
Other comprehensive income comprises the balance of remeasurement of retirement benefit plans
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As at As at
31 March 2025 31 March 2024
Rs./Lakh Rs./Lakh
21 Lease liabilities
A. Non-current
Payable for lease obligations 2,312.16 2489.21
2,312.16 2,489.21
B. Current
Pavable for lease obligations 177.68 147.16
177.68 147.16
Note: For other disclosures related to lease liabilities, refer note 10
22 Provisions
A. Non-current
Provisicn for employee benefit
i. Gratuity 69.20 67.18
ii. Compensaled absences 30.24 30.61
99.44 97.79
B. Current
Provision for employee benefit
i. Gratuity 1.13 3.09
ii. Compensalted absences 0.69 1.13
1.82 4.22
23 Trade payables
a. Total outstanding dues to micro and small enterprises (see note 39) 333.88 8.74
b. Tolal outstanding dues to creditors other than micro and small enterprises 7.736.85 2,701.97
8,070.73 2,710.71
i. Trade payables to related parlies (see note 43) 2,235.65 475.75
ii. Trade payables lo others 5,835.08 2,234.96
8,070.73 2,710.71
Ageing for trade payables outstanding as at 31 March 2025 is as follows:
Qutstanding for the following periods from due date of
Not due Less than 1 1-2 Years 2.3 Years More than Total
year 3 Years
Rs./Lakh  Rs./Lakh Rs./Lakh Rs./Lakh Rs./Lakh Rs./Lakh
(iy Total outstanding dues of micro and small enterprises 322.79 11.09 - - - 333.88
(i) Total outstanding dues of creditors other than micro 2,939.55 4,570.61 185.09 - - 7.695.25
and small enterprises
(iiiy Disputed dues of micro and small enterprises - - - - - -
(iv) Disputed dues of creditors other than micro and small - - - -
enterprises
3,262.34 4,581.70 185.09 - - 8,029.13
Accrued expenses - - - - 41.60
3,262.34 4,581.70 185.09 - - 8,070.73
Ageing for trade payables outstanding as at 31 March 2024 is as follows:
Qutstanding for the following periods from due date of
Not due Less than 1 More than Total
1-2 Years 2-3 Years
year 3 Years
Rs./Lakh __ Rs./lLakh Rs./Lakh Rs./Lakh Rs./Lakh Rs./Lakh
(i) Total outstanding dues of micro and small enterprises 8.74 - - - - 8.74
(i) Total outstanding dues of creditors other than micro 1,362.86 1,258.61 - - - 2,621.47
and small enterprises
{iii) Disputed dues of micro and small enterprises - - - ] =
(iv) Disputed dues of creditors other than micro and small - - - - -
enlerprises
1,371.60 1,258.61 - - - 2,630.21
Accrued expenses - - - - - 80.50
1,371.60 1,258.61 - - - 2,710.71
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24 Other current financial liabilities
a. Pavable for property, plant and equipment
b. Payable to employees

25 Other current liabilities
a. Advance received from customers
b. Statutory dues

26 Current tax liability

a. Provision for income tax (net of advance tax)

As at As at
31 March 2025 31 March 2024
Rs./Lakh Rs./Lakh
29.89 38.74
122.69 -
152.58 38.74
= 2.00
98.57 32.47
98.57 34.47
90.34 -

90.34
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27

Revenue from operations
a. Sale of products
b. Sale of services

Notes:

A.

Revenue from contracts with customers disaggregated
based on nature of product or service

a. Revenue from sale of products

28

29

30

31

Manufactured goods

. Revenue from sale of services

Job work charges
Total revenue from operations

Revenue from contracts with customers disaggregated based on geography
a. Domestic
b. Exports

Reconciliation of gross revenue from contracts with customers
Gross revenue from contract with customers

Less: Cash discount and credit note etc

Net revenue recognised from contracts with customers

Disclosure based on time

Sale of products

Goods transferred at a point of time
Goods transferred at a over the time
Sale of services

Services transferred at a point of time
Services transferred at a over the time

Other income

a. Interest income:
- on financial assets measured at amortised cost
- on income tax refund
- others

Cost of materials consumed
Raw material at the beginning of the year
Add: Purchases(including components)

Less: Raw materials at the end of the year

Changes in inventories of finished goods, work in progress and stock-in-trade
Inventory at the beginning of the year
Finished goods
Work in progress

Inventory at the end of the year
Finished goods
Work in progress

Changes in inventories of finished goods and work in progress

Employee benefits expenses

a. Salaries, wages and bonus

b. Contribution to provident fund and other funds
¢. Gratuity expenses (see note 40)

d. Share based payments to employees

e. Staff welfare expenses

For the year ended
31 March 2025

For the year ended
31 March 2024

Rs./Lakh Rs./Lakh
73,169.65 40,818.77
38.00 1,720.72
73,207.65 42,539.49
73,169.65 40,818.77
73,169.65 40,818.77
38.00 1,720.72
38.00 1,720.72
73,207.65 42,539.49
73,207.65 42,539.49
73,207.65 42,539.49
73,318.33 42,549.46
110.68 9.97
73,207.65 42,539.49
73,169.65 40,818.77
38.00 1,720.72
73,207.65 42,539.49
3.43 3.18
1.60 :
0.59 0.40
5,62 3.58
1,453.80 .
66,318.86 35,844.42
67,772.66 35,844.42
4,198.34 1,453.80
63,574.32 34,390.62
90.01 -
148.17 .
238.18 g
2.82 90.01
1,120.35 148.17
1,123.17 238.18
(884.99) (238.18)
1,493 84 1,199.51
51.92 63.85
19.31 32.88
116.10 .
515.00 421.09
2,196.17 1,717.33
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32

33

34

Finance costs
a. Interest on lease obiligation

Depreciation and amortisation expenses

a. Depreciation on property, plant and equipment
b. Amortisation of intangible assets

¢. Depreciation on right of use assets

Other expenses
a. Consumption of slores and spares
b. Manufacturing expenses
c. Power and fuel
d. Repair and maintenance
- Plant and machinery
- Building
- Others
. Insurance charges
. Legal and professional expenses
. Rates and taxes
. Payments to auditors (see note below)
. Bad bebts
. Corporate social responsibility expenses
. Selling and distribution expenses
. Bank charges
. Miscellaneous expenses

S R T W ®

Note:

Payments to auditors (net of GST) comprises:
- Statutory audit fees

- Tax audit

- Out of pocket expenses

For the year ended
31 March 2025

For the year ended
31 March 2024

Rs./Lakh Rs./Lakh
205.64 207.72
205.64 207.72

1,158.11 620.64
12.70 3.26
274.80 264.46
1,445.61 888.36
88.12 170.64
3,664.08 3,485.90
237.24 200.28
1.28 4,94
1.31 298
13.19 507
50.23 45.24
138.67 118.43
19.44 36.06
6.41 5.03
278 -
11.53 -
2.22 3.96
11.70 569
221.22 193.63
4,469.42 4,277.84
4.50 3.50
1.50 1.50
0.41 0.03
6.41 5.03
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35 a) Deferred tax (net)
a. Deferred tax liability
b. Deferred tax assets
Deferred tax assets/(liabilities) (net)

2024-25

Deferred tax liability in relation to
Property, plant and equipment

Tax impact on lease assets

Deferred tax assets in relation to
Expenses allowed on payment basis
Lease liabilities

Employee benefit obligation

2023-24

Deferred tax liability in relation to
Property, plant and equipment

Tax impact on lease assels

Deferred tax assets in relation to
Expenses allowed on payment basis
Lease liabilities

Employee benefit obligation

b) Tax expense
Current Tax
Deferred Tax

Income Tax for earlier years (net)

As at As at
31 March 2025 31 March 2024
Rs./Lakh Rs./Lakh

285.39 418.84
446.97 474.56
161.58 5§56.72

Opening Recognised in Recognised in other Closing balance

balance profit and loss comprehensive
Income

Rs./ Lakh Rs. ! Lakh Rs. /Lakh Rs. ! Lakh
4.45 86.29 - (81.84)
414.39 47.16 367.23
418.84 133.45 - 285.39
4.66 233 - 2.33
452.40 25.14 - 427.26
17.50 (3.10) (3.22) 17.38
474.56 24.37 (3.22) 446.97
(55.72) 109.08 3.22 (161.58)

Opening Recognised in Recognised in other Closing balance

balance profit and loss comprehensive
Income

Rs. / Lakh Rs. /Lakh Rs. / Lakh Rs. [ Lakh
- 4.45 - 4.45
414.39 - 414.39
- 418.84 - 418.84
- 4.66 - 4.66
. 452.40 - 452.40
10.10 7.40 17.50
- 467.16 7.40 474.56
- (48.32) (7.40) (65.72)

Income tax expense recognised in the statement of profit

and loss

Other comprehensive income

Income tax relating to items that will not be reclassified to

profit or loss

Reconciliation of tax expense and the accounting profit

multiplied by prevailing income tax rate

Profit before tax
Income tax Rate
Estimated income tax expense

Tax effect of adjustments to reconcile expected income tax expense to reported

- Income tax related to earlier year
- others

Income Tax expense in the Statement of Profit and Loss

For the Year ended
31 March, 2025

For the Year ended
31 March, 2024

488.85 271.74
(109.08) (48.32)
379.77 223.42
(5.00) .
374.77 223.42
(3.22) 7.40
377.99 216.02
2,207.10 1,299.38
17.16% 17.16%
378.74 222.97
(5.00) )
1.03 0.45
374.77 223.42
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As at As at
31 March 2025 31 March 2024
Rs. I Lakh Rs./ Lakh
For the Year ended For the Year ended
31 March, 2025 31 March, 2024
36 Earnings per share
a. Basic
Profit for the year Rs flakh 1,832.33 1,075.96
Weighted average number of equity shares No's 4,31,00,000 3,63,97,814
Face value per share Rs. 10.00 10.00
Earnings per share - Basic Rs. 4.25 2.96
b. Diluted
Profit for the year Rs.flakh 1832.33 1,075.96
Diluted number of equity shares No's 4,31,00,000 3,63.97.814
Face value per share Rs. 10.00 10.00

Earnings per share - Diluted Rs. 4.25 2.96
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37 Seament information

The Company's Board of Directors examnes lhe Company's performance on the basis of sales of goods, lhe Company is engaged in the manufaclurin in wearable hearing devices. These

products do not have any different risk and returns and thus the management performed their review based on one business segment

38 Commitments and contingencies (to the extent not provided for)

As at As at
31 March 2025 31 March 2024
RsJLakh Rs./Lakh
a. The estimated amount of conlracts remaning to be executed on capital amount and not provided for (net of advances) 592.18 60.02

b. The Company has other commitments, for purchase of goods and services and employee benefits, in normal course of business
c. There were no amounts which were required to be transferred lo the Investor Education and Protection Fund by the Company
d. The Company did not have any pending litigation which would impacl its financial position in its financial statemenls

e. The Company did not have any long-term contracts including derivalive contracts for which there were any matenal foreseeable losses.

39 Amount outstanding of Micro, Small and Medium Enterprises

Based on the responses received from cerlain suppliers, the Company has certain dues to suppliers registered under Micro, Sma'l and Medium Enterprises Development Act, 2006 (MSMED
Acl'), The disclosures pursuant to the said MSMED Act are as follows:

As at As at
31 March 2025 31 March 2024
RsJLakh RsJLakh
a. Principal amount and the interest due thereon rema'ning unpaid o any supplier at the end of the year/period
- Princioal 33388

- Interest due -
b. the amount of interest paid by the buyer in terms of section 16 of MSMED Act, along with the amounts of the payment -

c. the amount of inlerest due and payable for the year of delay in making payment (which has been paid but beyond the appointed -
day during the year) but without adding the interesl specified under the MSMED Act

a

. the amount of inlerest accrued and remaining unpaid =

o

the amount of further interest rema’ning due and payable even in the succeedng years, until such date when the interest dues -
above are actually paid to the small investor

The above information regarding Micro, Small and Med:.um Enterprises has been determined to the extent such parties have
been identified on the basis of information ava'lable with the Company. This has been refied upon by the Audiors

40 Emplovee benefit obligations

a. Defined contribution plan

The Company makes Provident Fund and Employee Stale Insurance Scheme contributions which are defined contribution plans, for qualifying employees. Under the Schemes, the Company
is required 1o contribute a specified percentage of the payroll costs to fund the benefits. The conltributions payable lo these plans by the Company are al rates specified in the rules of the

schemes. Employer's contnibution to provident fund and employee's stale insurance scheme recognised as expense in the Statement of Profit and Loss for the year are as under:

For the year ended Forthe year ended
31 March 2025 31 March 2024
RsJLakh RsJLakh

Conlribution to provident fund and other funds
a. Contribution to provident fund 49.11 58.54
b Contribution to employee state insurance 230 3.12
c. Contribution to national pension scheme 0.51 220

51,92 63.85

o

. Defined benefits plan

The Company has a defined benefil gratuity plan. Employee who have completed five years or more of service gets a graluity on departure al 15 days sa'ary (last drawn salary) for each

completed year of service. The scheme of graluity is unfunded.

In respect of the plan in India, the most recent valuation of the present value of defined benefit obligation were carried as al 31 March, 2025 in which the present value of the defined benefit

obtigation, and the related current service cost and past service cosl were measured using the project unit credit method

(i) Principal actuarial assumptions

As at As at
31 March 2025 31 March 2024
RsJlLakh Rs.JLakh
Future salary increase 6.00% 6.00%
Discount rate 6.93% 7.23%
Mortalitv rates 100% of IALM (2012-14) 100% of IALM (2012-14)
Allributes of ages: withdrawal rate (%)
uo to 30 vears 3.00% 3.00%
From 31 to 44 vears 2.00% 200%
Above 44 vears 1.00% 1.00%

Retirement age (vears) 58.00 58.00
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(ii) Amount recognised in the statement of profit and loss

Current service cost

Past service cosl includna curta'ment oainsflosses
Netinterest cost

Expense recognised in the statement of profit and loss

{ifi) Amount recognised in other comprehensive income (OCl)

Remeasurement on the net defined benefit kabifitv:

Actuarial (aains) / losses arisina from chanaes in demoaraphic assumptions
Actuarial (aains) / losses arisina from chanaes in financial assumptions
Actuarial (oains) / losses arisina from experience adiustments

Amount recognised in other comprehensive income

Notes:

For the year ended
31 March 2025

For the year ended
31 March 2024

Rs./Lakh Rs./Lakh
14.23 15.51
- 17.36
508 -
19.31 32.88

For the year ended
31 March 2025

For the year ended
31 March 2024

Rs.JlLakh

(18.75)

Rs.J/Lakh

4314

(18.75)

43.14

i. The current service cost and the net interest expense for the year are included in the ‘Employee benefits expense’ in the statement of profit and loss

ii. The remeasurement of the net defined benefil liabity is inciuded in other comprehensive income.
ii. The Comoany's oratuity scheme is unfunded.
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{ivl Movements in the present value of the defined benefit obliaation:

For the year ended For the year ended
31 March 2025 31 March 2024
Rs./Lakh RsJlLakh
Liability at the beainnina of the vea 70.27 -
Interest Cosls 508 -
Current Service Costs 14.23 156.51
Past service cost includna curialment aainsflosses - 17.36
Benefits paid (0.50) (5.74)
Actuarial (Gain)/Loss on obfiaations due to change in Obtaation {18.75) 43.14
Liability at the end of the vear 70.33 70.27
The amounl included in the financial statements arising from the entity's obligation in respect of its defined benefit plans is as foows:
As at As at
31 March 2025 31 March 2024
Rs.Lakh Rs.JLakh
Present va'ue of defined benefit obtaation
- Non-Current 69.20 67.18
- Current 1.13 3.09
70.33 70.27
(v) Experience Adjustments
Year ended Year ended
31 March, 2024 31 March, 2023
Rs./Lakh Rs./Lakh
Present value of defined benefit obliaation 7033 70.27

Fair value of plan assels - -
Funded slatus -
Gain/{loss) on obkaation (18.75) 43.14
Gain/{loss) on plan assels - -

{vi) Sensitivity Analysis As at As at
31 March 2025 31 March 2024
Rs.JLakh Rs.JLakh
A, Impact of the change in discount rate
Present Value of Obliaation at the end of the vear 70.33 7027
Impacl due lo increase of 0.50 % {419 (3.99)
Impact due lo decrease of 0.50 % 463 4.40
B. Impact of the change in salary increase
Present Value of Gbiioation at the end of the vear 70.33 70.27
Imoact due to increase of 0.50 % 465 443
Imoact due lo decrease of 0.50 % {4.24) (4.05)

Noles:

i Sensilivities due to mortality and withdrawals are not material. hence impact of chanae not calculaled.

i, Sensitivites as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement and fife expectancy are not appiicable being a lump sum benefit
on retirement

fi. The above sensitivity analvsis are without aivina the imoact of tax

(vii) Maturity profile of defined benefit obligation

Financial year Amount Amount
Rs.JLakh Rs.JLakh
Within 1 year 1.13 309
Between 1 to 5 years 20.20 11.43
Above 5 years 48.30 5575
70.33 70.27

Description of Actuarial Risk Exposure:
Valuations are based on certa’n assumptions, which are dynamic in nature and vary over ime. As such company is exposed to various risks as follow:

a. Salary Increases: Change in rate of future salary increase in subsequent years wil result in higher liability.
b.. Discount Rate: Reduction in discount rate in subsequent va'uations can increase the plan’s liabi'ity.
¢. Montality and disabiity — Actual deaths and disability cases proving lower or higher than assumed in the valuation can impact the Fabfities.

d. Withdrawals — Actual withdrawals proving higher or lower than assumed withdrawats and change of withdrawal rates in subsequent valuations can impact Plan's liabfity.
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41 Financial instruments

Capital Management

The Company's ubjective for capilzl management is to maximise shareho.der value, safequara business coat ity and support the growih of the Company

The Company determines ihe capital requirement based on annual operating p'ans nd long-term and other slralegic investment plans.

Sourcing of capital is done through judicious combination of equity/internal accruals and borrowings, both short term and fong term. Net debt ( total borrowings less
investments and cash and cash equivatents) to equity ratio is used to menitor capital

As at As at
31 March 2025 31 March 2024
Rslakh " Rsllakh
Net Debt - -
Total Equity 6,452.08 5,204 23
Debt Equity Ratio - -
a. Categories of financial instruments
As at As at
31 March 2025 31 March 2024
Rs.flakh Rsflakh
Financial assets
1 Measured at amortised cost
i Other financial assets
- Non-current 8377 7884
- Current 4.41 535
ii. Trade recievables 3417.42 7.04
il Cash and cash equivalents 211.39 73029
Measured at fair value through Profit and Loss (FVTPL)
i, Investment-Non current 5578 v
Financial liabilities
I Measured at amortised cost
i.  Trade payables 8,07073 271071
ii.  Other financial habilties
- Current 15258 3874
ii. Lease liabiities
- Non-current 2312.16 248921
- Current 177.68 147.16

Note:

iii.

a There are no significant dfference among ths fair value of financial assets and hablities classified as measured al cost or measured at fair va'ue through profit
and loss accordingly no separate disclosure of the same have been disclosed

b The company has no oulstanding hedge contracts or instruments as at 31 March 2025 accordingly hedge accounting is nol applicable

Fair value hierarchy

The disclosure of the financial instruments measurad at far value. the details instrument and valuation technique are as follows:

Fair value As at As at
hierarchy 31 March, 2025 31 March, 2024
Particulars
Financial assets
Investments in equity shares Level 3 5578 =

Fa'r va'lues are categorised inlo different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

- Level linputs are quoled prices (unadusted) in active markels for identical assels or liabilties that the enlity can access at the measuremenl date,

- Level 2 The fair value of financial instrumeris thal are not lraded in an aclive markel (for example, traded bonds, over the counter denvatives) is delermined
using valuation techniques which maximize the use of observable market data and rely as litle as possible on entity-specific estimales. If a!l significant inputs
required 1o fair value an instrument are observable, the instrument is included in level 2

- Level 3inpuls are unobservable inpuls for the assel or hiability.
There are no transfers between level 1, level 2 2nd level 3 during the year

The managemenl assessed that cash and cash equivalents, Irade receivables, trade payables, bank overdrafls and other current Fabifities approximate their
camying amounts largely due lo the short-lerm maturities of these instruments

The fa'r value of the financial assels and Fabifities is included at the amount al which the instrument could be exchanged in a currenl transaction between walling
parties, other than in a forced or Fquidation sale. The following methods and assumptions were used lo estmate the fa'r values:

The fair value of unquoled instruments and other financial liabiities, obligatons under finance leases, as well as other non-current

finarcial iabilites is estimated by discounting future cash fiows using rates currently available for debt on simiar terms, credit risk and remaining matuntes In
addition fo being sensitive to a reasonably possible change in the forecast cash flews or the discount rate, the fair value of the equity instruments is also sensitive o
a reasonably possible change in the growth rates. Tha valualion requires management lo use Unobservable inputs in the model, of which the significant
unobservable inputs are disclosed in the tables below. Management reqularly assesses a range of reasenably possible altematives for those significant
unobservable inputs ana delermines their impact on the lotal fair value.
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iv.

Financial risk management objectives and policies

The Company's principal financizl liabiities comprise trade and other payables The main purpose of these financial Fabi'ties is to finance the Company's
operations The Company's principal financial assets include trade and other receivables, and cash and cash equivalents that it derives drectly from its operations

The Company is exposed lo market risk, credit isk and liquidity risk. The Company's sen‘or managemenl oversees the management of these risks

The Company's senior management oversees the managemenl of these risks. The sen‘or professionals working la manage the financial risks and the appropriate
financial risk governance framework for the Company are accounlable to the Board of Direclors. This process provides assurance lo Company's senior
management that the Company’s financial risk-laking activities are governed by appropriate policies and procedures and thal financial risks are identified, measured
and managed in accordance with Company polcies and Company risk objective

Financial risk management

The Company's senior management oversees the risk management framework and developing and monitoring the Company’s risk management polcies. The risk
management policies are established to ensure tmely identification and evaluation of risks, setting acceplable risk thresholds, identifying and mapping controls
against these risks, monitor the risks and their Fmits, improve risk awareness and Wransparency. Risk masagement policies and systems are reviewed regularly to
reflect changes in the market conditions and the Company’s activities to provide reliable information to the Managemenl and the Board to evaluate the adequacy of
the risk management framework in refation to the nisk faced by the Company.

The risk management poficies aims to mitigate the following risks arising from the financial instruments:
- Market risk
- Credit risk
- Liquidity risk

Market risk
Market risk is Lhe risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in the market prices. The Company does
not have any financial instrument which will fluctuate because of changes in market price. However, the company is exposed in the ordnary course of its
business lo risks related lo changes in foreign currency exchange rates and commodty prices.

The Company aims to manage ils exposure Lo foreign cumency transactions in accordance with poficies approved by the Board of Direclors. As per these
policies, the Company nol using derivative and forward exchange contracls and there are no instruments associaled with risks of inlerest rale, credit, or
investment exposure. Management, along with internal auditors, regularly reviews compliance with these poficies and exposure Imits. The Company does not
engage in rad'ng financial instruments, includng derivatives, for speculative purposes

I. Currency risk

The operations of the Company expose it lo foreign exchange risk arising from foreign currency ransactons, primanly involving the United Slate Dollars (US$').
Foreign exchange risk arises from future commercial transactions and recognised assels and liabi'ties denominated in a currency thal is not the company’s
functional currency (INR). As per the Company’s policy the Company does nol utlize hedgng instruments to mitigale its foreign currency exposure.

The foreign currency exposures for the year ended are as follows:

As at
31 March 2025
Total Hedged Unhedged
Payables InUSD/ Lakh 57.37 - 57.37
InRs. f Lakh 4.909.60 - 4,909.60
Total iability In USD / Lakh 57.37 - 57.37
In Rs. f Lakh 4,909.80 - 4,909.80
Receivables InUSD/ Lakh - - -
In Rs. [ Lakh - - -
Tolal assels InUSD { Lakh - - -
In Rs./Lakh - - -
As at
31 March 2024
Total Hedged Unhedged
Payables In USD / Lakh 19.33 - 1933
In Rs / Lakh 1,611.71 - 1,611.71
Total fiability In USD/ Lakh 19.33 - 19.33
In Rs./Lakh 161171 . 1,611.71
Receivables In USD/ Lakh - - -
InRs./Lakh - = =
Total assels In USD / Lakh - . -
In Rs_/Lakh - - -
i. Foreign currency risk exposure (unhedged only) As at As at
31 March 2025 31 March 2024
Rs.JLakh Rs fLakh
Financial assets - -
Financial kabilities 4,909.80 1611.71
Net exposure (liabilities) 4,909.80 1.611.71
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ii. Sensitivity
The delails of the Company's sensitivity lo a 1% increase and decrease in the Rs. againsl the relevant foreign currency (USD). 1% is the sensitivity rate
used when reporting foreign currency risk internatly to key management personnel and represents management's assessment of the reasonably possible
change in foreign exchange rales

Impact on profit before tax

As at As at
Particulars Sensitivity 31 March 2025 31 March 2024
Analysis Rs./Lakh Rs./Lakh
Increase:
USD Sensitivity 1% (49.10) (16.12)
Decrease:
USD Sensitivity 1% 49.10 16.12

This is mainly attributable to the exposure outstandng on Currency USD receivables and payables by the Company at the end of the reporting period
Impact on profit for the year are gross of tax

I Interest rate risk '

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument vl fluctuale because of changes in market interesl rates. The
Company is nol exposed lo inlerest rate risk as the Company is not uti'ised the borrowed fund for their financing

Credit Risk Management

Credi risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss Lo the Company. Cred1 risk encompasses both,
the direct risk of default and the risk of delerioration of creditworthiness as well as concentration risks. The Company has adopled a poticy of only dealing with
creditworlhy counterparties and obtaining sufficient collateral, where appropriale, as a means of mitigating the risk of financial loss from defau’ts.

For other financial assels, the Company assesses and manages credi risk based on internal credi rating system. The finance function consists of a separate
team who assesses and mainlains an internal cred1 rating system. Internal credi rating is performed on a group basis for each class of financial instruments
with different characteristics

The Company’s exposure to cuslomers is not diversified, and only sing'e customers contribule to more than 90% of revenue from operations.
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The Company assesses the pravision for loss allowances of trade receivables by evaluating them periodica'ly. Management conducts this assessment at each
reporting period to determine the recoverabi'ity of balances. Based on this assessmenl, it has been identified that no provision for loss atlowances is required.

C Liquidity risk management

a.  Liquidity risk refers 1o the risk of financial distress or extracrdinary high financing costs arising due lo shoriage of kquid funds in a situation where business
condtions Lnexpecledly deteriorate and vequiring financing. The Company requires funds both for shorl term operational needs as well as for long term
capital exvenditure growth projects. The Company generales sufficent cash flow for operations, which logether with the available cash and cash
equivalents and shorl lerm investmenls provide Fquidty in the short-term and long-term. The Company has established an appropnate Fquidity risk
management framework for the managemenl of the Company's short, medum and leng-term funding and Fquidity management requirements. The
Company manages Fquidity risk by maintaining adequate reserves, banking facilities and reserve borrawing facilities, by continuously monitoring forecas!
and actual cash flows, and by malching the maturity profiles of financial assels and kab™ties.

b. The following tables delal the Company's remaining conlractual maturity for its non-derivative financial hablites with agreed repayment periods. The lables

have been drawn up based on the und'scounted cash flows of financial liabifties based on the eariest date on which the Company can be required lo pay.

The tables include principal cash flows The contractual maturity is based on the earfiest date on which the Company may be required 1o pay

Maturities of financial liabilities

less than 1 year 1to 3 year 4to5year More than § years Total
As on 31 March, 2025 Rs./Lakhs Rs fLakhs Rs.fLakhs Rs./Lakhs Rs.Lakhs
Non Derivative
Trade payables 8,070.73 - - - 8,070.73
Lease liabilty 17768 461.02 628.94 1.22220 2,489.84
Other financial iabilties 152.58 - - 152.58
less than 1 year 1to Iyear 4 1o 5 year More than § years Total
As on 31 March, 2024 Rs./Lakhs Rs/Lakhs Rs.JLakhs Rs.fLakhs Rs./Lakhs
Non Derivative
Trade pavables 271071 - - - 2.710.71
Lease hability 147.16 38932 540.64 1,559 25 2,636.37
Other financials Eab¥ities 38.74 - - = 38.74

The following lable detals the Company's expected maturity for its non-derivative financial assels The table has been drawn up based on the undiscounted
contractual maturities of the financial assets including interest thal will be earned on those assets. The inclusion of information on non-derivative financial
assels is necessary in order lo understand the Company's fiquidity risk managemenl as the kquidity is managed on a nel asset and Fabiity basis

Maturities of financial assets

less than 1 year 11o 3 year 4 to § year More than 5 years Total
Rs./Lakhs Rs.fLakhs Rs.JLakhs Rs./Lakhs Rs./Lakhs
As on 31 March, 2025
MNon derivative
Cther financial assels 4.41 - - 83.77 88.18
~ash and cash equivalents 211.39 - - - 211.39
Trade recievables 3.417.42 - - - 3.417.42
Investment - 55.78 - - 55.78
As on 31 March, 2024
less than 1 year 1to 3 year 4 1o 5 year More than § years Total
Rs/lakhs Rs.flakhs Rs.flakhs Rs.flakhs Rs.Jlakhs
Non derivative
Other financial assels 5.35 - 7884 84.19
Cash and cash equivalenls 730.29 - - - 730.29
Trade recievables 7.04 - - - 7.04

42 Corporate social responsibility expenditure

As per section 135 of the Companies Act, 2013, a company, meeting the applicablity threshold, needs to spend at leasl 2% of average nel profit for the immediately
preceding lhree financial year on Corporale Social Responsibility (CSR) activities

Particulars

A. Gross amount required to be spenl by the company

B. Amount spent by the company
a. Yetto be paid in cash
b. Through Bank - Denation 1o
i UMEED Foundation

C. There is no transactons with the related parties as defined under the Ind AS 24 Related Partes disclosures.

For the Year ended
31 March, 2025

For the Year ended
31 March, 2024

11.53

11.53
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43 Related party disclosures

a. Entities exercising control over the entity ("Joint venture')
Dixon Technologies (India) Limited
Imagine Marketing Limiled

b. Entities over which Dixon Technolegies (india) Limited excercises control or having significant influence
Padge! Electronics Private Limited
Dixon Technoloaies Solutions Private Limted
Dixon Eleclro Aopliances Privale Limited
Rexxam Dixon Electronics Private Limited

c. Key Managerial Personnel
Kr. Atul B. Lall Director (171 22 October 2024)
Mr. Pankaj Sharma Director
Mr. Ankur Sharma Director (w.e.l. 27 Apnl 2022 17 30 January 2024}
. Prashanl Kamal Director (7l 11 November 2024)
Mr. Rakesh Thakur Director {w.e.f. 30 January 2024)
Mr. Ashish Kumar Direclor (w.e.f. 22 October 2024)
Mr. Pranjal Jain Direclor (w.e f 27 November 2024)

mhoanon
=
=

d. Related party transactions and balances

Ifntiﬁes exercising control over the entity Entities under commen control Total

("Joint venture')

Forthe yearended For the year ended Forthe yearended Forthe yearended Forthe yearended Forthe year ended

31 March 2025 31 March 2024 31 March 2025 31 March 2024 31 March 2025 31 March 2024
Rs.flakh Rs.flakh Rs.Nlakh Rs.flakh Rs.flakh Rs.Nlakh

Transactions during the year/period
Issue of share capital - 3,300.00 - - - 3,300.00
Dixen Technologies (India) Limited - 1650.00 - - - 1,650.00
Imagine Markeling Limited - 1650 00 - - - 1,650.00
Sale of goods (Inclusive taxes) 86,306.65 48,284.66 - 0.43 86,306.65 48,285.09
Imagine Marketing Limied 86,296.36 48,281.43 - - 86,296.36 48,281.43
Dixan Technologies (India) Limited 10.29 323 - - 10.29 323
Dixon Electro Appfiances Privale Limded - - - 0.13 - 0.13
Padget Electronics Privale Limited - - - 0.30 - 0.30
Services charges paid (inclusive taxes) 141.60 118.00 - - 141.60 118.00
Dixon Technologies (India) Limited 141.60 118.00 - - 141.60 118.00
Purchase of raw material (inclusive taxes) 15,435.05 311.85 - 169.86 15,435.05 481.71
Imagine Marketing Limited 1,861.66 157.07 - - 1,861.66 157.07
Dixon Technolegies (India) Limited 13,573.39 154.78 - - 13,573.39 154.78
Padget Electronics Private Limited - - - 169.86 - 169.86
Purchase of fixed assets {inclusive taxes) 140.59 952.84 3.15 104.63 143.74 1,057.47
Imagine Marketing Limited 137.96 933.67 - - 137.96 93367
Dixon Technologies (India) Limited 263 19.17 - - 263 19.17
Padget Electronics Private Limited - - 3.15 104 63 315 104.63
Job work charges received (inclusive taxes) 11.03 - 10.75 1,807.63 21.78 1,807.63
Padget Elecironics Private Limited - - 10.75 1,807.63 10.75 1,807.63
Imagine Marketing Limited 11.03 - - - 11.03 -
Job werk charges paid (inclusive taxes) - - - 1,087.35 - 1,087.35
Padgel Electronics Privale Limited - - - 1,087.35 - 1,087.35
Dividend paid 600.00 = - - 600.00 -
Imagine Markeling Limited 300.00 - - - 300.00 -
Dixon Technologies (India) Limited 300.00 - - - 30000 -
Relmbt..lrsement of expenses received 28.69 B . } 28.69 ;
(inclusive taxes)
Imagine Marketing Limited 2869 - - - 28.69 =
Outstanding balances at the year/period end
Share capital 4,310.00 4,310.00 - - 4,310.00 4,310.00
Dixon Technologies (India) Limited 2,155.00 2,155.00 - - 2,155.00 2,155.00
Imagine Marketing Limited 2,155.00 2,155.00 - - 2,155.00 2,155.00
Trade payable 2,235.47 475.75 0.18 - 2,235.65 475.75
Imagine Marketing Limied - 436.48 - - - 436.48
Dixon Technologies (India) Limited 2,235.47 3927 - - 2,235.47 39.27
Padgel Electronics Private Limited - - 0.18 - 0.18 -
Trade receivable 3,416.43 - - 4.38 3,416.43 4.38
Padgel Electronics Private Limited - - 438 4.38

Imagine Markeling Limited 341643 - - - 3,416.43 -
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44 Employee Stock Option Plan

The employees of lhe company were allocated Employee Stock Option Plans (ESOPs) under the scheme of Dixon Technologies (India) Limited (the Holding

Company). The employees are entitled to receive ESOPs of the Holding Company. The relevant disclosures regarding the scheme are provided below:

Particulars

Date of grant
Date of share holders approval

Dixon ESOP 2020 Dixon ESOP 2023

Grant I * Grant | Grant Il

30 October,2020 21 March 2024 19 March 2025
29.September, 2020 03 December 2023 03 December 2023

Date of board of directors approval 22 Auquest, 2020 26 October 2023 26 October 2023

No. of option 10,700 17,600 800

Method of settlement {(Cash/Equity} Equity Equity Eaquity

Vestina period 30 October 2021 21 March 2025 19 March 2026
30 October 2022 21 March 2026 19 March 2027
30 October 2023 21 March 2027 19 March 2028
30 October 2024
30 October 2025

Exercise Price (Per Share Rs.)
1.538.26 /- 5,909.46 /- 11.450.00 /-

Exercise period (options vested may be
exercised by the option grantee)

Extention of exercise period

Movement during the year

1 Outstanding at the beginning
Dixon ESOP 2020
-Grant |
Dixon ESOP 2023
-Grant |

2 New option granted during the year
Dixon ESOP 2020
-Grant |
Dixon ESOP 2023
-Grant |
-Grant [l

3 Forfeited and expired
Dixon ESOP 2020
Dixon ESOP 2023

-

Exercised employee stock option plan
Dixon ESOP 2020

-Grant |

Dixon ESOP 2023

-Grant |

5 Outstanding at the end
Dixon ESOP 2020
-Grant |
Dixon ESOP 2023
-Grant |
-Grant Il

(<]

Exercisable at the end
Dixon ESOP 2020
-Grant |

Dixon ESOP 2023
-Grant |

Within a maximum period of one year from the date of last vesling of options. Hence
maximum term of options granted is 6 years.

None None None

As at As at
31 March, 2025 31 March, 2024
Share arising out of Weighted average  Share arising out of Weighted average
options exercise price options exercise price

2.240.00 1.538.26 - -

17.600.00 5.909.46 - -

2,040.00 1.538.26 3,360.00 1.538.26

- - 17.600.00 5.909.46
800.00 11.450.00 = e

2.140.00 1.538.26 1.120.00 1.538.26

2.835.00 5,909.46 & &

2.140.00 1.538.26 2.240.00 1.538.26

11.440.00 5,909.46 17.600.00 5.909.46
800.00 11,450.00 -

3,325.00 5,909.46 - -

* Grant | pertains to options granted to the employee of Holdina Company who is subsequently tranferred to the Company.
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45 Ratio analysis and its elements

(i}

As at As at

Particulars Numerator Denominater 31 March 2025 31 March 2024  Variance % Reason for variance

Current Ratio Current assels Current iabilities 1.29 1.51 -15% NA

Debt-Equity Ratio Tolal debt Total equity - - 0% NA

Debt Service Coveraae ratio Net operating income Total debt service - 2 0% NA

Inventory Tumover ratio Cost of Goods Sold Average Inventory 1595 36.61 -56% The inventory turnover ratio
decreased due lo substantial
reducbion in the average inventory,
indicating improved inventory
management efficiency.

Trade Receivable Tumover Net sales Average trade receivables 4276 12,085.08 -100% The ratio decreased dueto a

Ratio change in customer payment terms.
In the previous year, the customer
made advance payments, whereas
in the current year, credit terms have
been extended to the customer.

Trade Payable Tumover Ratio  Net purchases Average trade payables 1230 26.44 -53% The ratio decreased due lo a
change in vendor payment terms. In
the previous year, the vendor term
was advance payments, whereas in
the current year, credit terms have
been extended from the vendor.

Net Capital Tumover Ratio Net sales Working capital 29.56 28.39 4% NA

Net Profit ratio Profit after tax Net sales 0.03 0.03 -1% NA

Return on Equity ratio Profit after tax Total equity 0.28 021 37% Increased in profit after lax during
the current year compared lo the
previous year. the rise in profit was
proportionately higher, resulting in a
better return on shareholders' funds.

Return on Capital Employed Earning before interest and tax Capilal employed 0.27 0.19 41% Retum on Capital Employed
increased due to higher earnings
before interest and lax with a
proportionate increase in capital
employed.

Return on Investment Eaming before interest and tax Total sssels 0.14 0.14 -2% NA

Working of the ratios

Basis of ratios For the year For the year

ended ended Ratio
31 March 2025 Ratio 31 March 2024

Current ratio

Current assels 11,068.25 1.29 4,433.83 1.51

Current liabifty 8591.72 2,935.30

Debt Equity ratio

Tolal debt - - - -

Total equity (Equity share capital+ other equity) 6,452.08 5,204 22

Debt service coverage ratio

Net operating income (Profit afler tax+Finance cost+Depreciation 348358 - 2,172.04 -

Total debt service (Long term debt+Short term debt+Capital lease - -

Inventory turnover ratio

Cost of goods sold 62,689.33 15.95 34,152.44 3661

Average Inventory = (Opening stock + Closing stock) /2 3,930.35 93291

Trade receivables tumover ratio

Net sales (Tolal sales - Sales return) 73,207.65 42.76 42,539.49 12,085.08

Average lrade receivables = (Opening debtors +Closing deblors) / 2 171223 3.52

Trade pavables turnover ratio

Total purchases (Net of purchase return) €6,318.86 1230 35,844 .42 26.44

Average lrade payables = (Opening creditors + Closing creditors) / 2 5390.72 1,355.36

MNet capital turnover ratio

Net sa'es (Tolal sales - Sales return) 73,207 65 2956 4253949 28.39

Working capital = Current assets - Current habifities 2,47653 1,498.53

Net profit ratio

Profit after tax 1,832.33 0.03 1,075.96 0.03

Net sales (Tolal sales - Sales retumn) 73,207 65 4253949

Return on equity ratio

Profit after tax 1,832.33 028 1,075.98 021

Total equity (Equity share capital+ other equity) 6,452.08 520422

Return on Capital Employed

Eamings before interest and tax 241274 027 1,507.10 0.19

Capital employed = Total assels -

Current hiabities 8,863 68 7,791.22

Return on investment

Eamings before interesl and tax 241274 014 1,507.10 0.14

Tolal assets 17,455.40 10,728.52
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Other statutory information

During the current financial year, company has not undertaken any transactions with the companies struck off under seclion 248 of Companies Act, 2013 or section
560 of Companies Act, 1956.

No penalties were imposed by the regulator during the financial year ended 31 March, 2025

The Company has not advanced or loaned or invested funds to any other person(s) or enlity(ies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall:
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Uttimate Beneficiaries)

. provide any quarantee, security or ihe like to or on behalf of the Ultimate Beneficiaries

The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year
The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the stalutory period.

No proceedings have been initiated on or are pending against the Company for holding benami properly under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and Rules made thereundef.

The Company have not received any fund from any person or entity, including foreign entity (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

(a) direclly or indireclly lend or invest in other persons or enlities identified in any manner whatsoever by or on behalf of the Funding Parly (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

The Company has not been sanctioned any working capital from banks or financial institutions on the basis of security of current assets.

The Company is not classified by the lender during the period as wilful defaufter.

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961.

The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets during the current or previous year.

The title deeds of all the immovable properties (other than properlies where the company is the lessee and the lease agreements are duly executed in favour of the
lessee), are held in the name of the company.

There are no subsequent event observed after the reporting period which have material impact on the Company's operation.
Figures for the previous year have been regrouped / rearranged wherever necessary to conform to the current year's presentation.
Approval of the financial statements

The financial statements were approved for issue by Board of Directors on 12 May 2025

In terms of our report atlached For and on behalf of the Board of Directors
For S. N. Dhawan & CO LLP Califonix Tech And Manufacturing Private Limiled
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