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INDEPENDENT AUDITOR’S REPORT

To the Members of
Kunshan Q Tech Microelectronics (India) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Kunshan Q Tech Microelectronics (India)
Private Limited ("the Company”), which comprise the Balance Sheet as at 31 March 2026, the Statement
of Profit and Loss (including Other Comprehensive Income), Statement of changes in equity and
Statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act (Ind AS) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2026, and its profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Material Uncertainty Related to Going Concern

We draw attention to note 41 to the financial statements, which indicates that the accumulated losses
have resulted in complete/substantial erosion of its equity and Company’s current liabilities exceeded
its current assets These events or conditions, along with other matters as set forth in the said note,
indicate that a material uncertainty exists that may cast significant doubt on the Company's ability to
continue as a going concern. However, the financial statements of the Company have been prepared
on a going concern basis for the reasons stated in the said Note.

Our opinion is not modified in respect of this matter.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Direclors is responsible for the other information. The other information
comprises the information included in the Directors report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

The Directors report is not made available to us as at the date of this auditor's report. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, othe comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities, selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.




* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

« Conclude on the appropriateness of the Management's and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor's Report. However, future events or conditions may
cause the Company to cease to continue as a going concermn.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The comparative financial information of the Company for the year ended 31 March 2025 and the related
transition date opening balance sheet as at 1 April 2024 included in these financial statements, have
been prepared after adjusting previously issued financial statements prepared in accordance with the
Companies (Accounting Standards) Rules, 2021 to comply with Ind AS. The previously issued financial
statements were audited by the predecessor auditor whose report for the year ended 31 March 2025
and 31 March 2024 dated 18 August, 2025 and 30 September 2024 respectively expressed an
unmodified opinior/ qualified opinion on those financial statements. Adjustments made to the previously
issued financial statements to comply with Ind AS have been audited by us.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the "Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.
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(c)

(d)

(e)

U}

(9)

(h)

(M

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

The matter described in the Material uncertainty related to Going Concern section above, in
our opinion, may have an adverse effect on the functioning of the Company .

On the basis of the written representations received from the directors as on 31 March 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure B".

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended, In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of Section 197 of
the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of it's knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as
provided under (a) and (b) above, contain any material misstatement.




v. The Company has not declared or paid any dividend during the year and has not proposed
final dividend during the year.

vi. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended 31 March 2026,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with.

The said audit trail (edit log) feature was enabled and has operated in the accounting
software with effect from 24 February 2025.

Additionally, the audit trail to the extent it was enabled and operated as stated above, has
been preserved by the Company as per the statutory requirements for record retention

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Qe

Sushil Phogat

Partner

Membership No. 510157

UDIN: 26510157KUQAXH3850

Place : Noida
Dated: 7 May 2026



Annexure A to the Independent Auditor's Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' section of the
Independent Auditor's Report of even date to the members of Kunshan Q Tech Microelectronics
(India) Private Limited on the financial statements as of and for the year ended 31 March 2026

In terms to the information and explanation sought by us and given by the Company and the books of
account examined by us in the normal course of audit and to the best our knowledge and belief, we
state that:

(i)

(i)

(iif)

(a)

(b)

(c)

(d)

(e)

(a)

(b)

(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and relevant detail of right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets
recognized in the financial statement.

The Company has a regular program of physical verification of its property, plant and equipment
and right to use assets under which these assets are verified in a phased manner over a period
of two years, which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. In accordance with this program, certain Property, Plant and Equipment
were verified during the year and no material discrepancies were noticed on such verification.

According to the information and explanations given to us and based on the examination of the
registered sale deed / transfer deed / conveyance deed provided to us, we report that, the title
deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the Company) disclosed in the
standalone financial statements are held in the name of the Company.

The Company has not revalued its property, plant and equipment (including Right of Use
assets) and intangible assets during the year.

There are no proceedings which have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) (as amended in 2016) and rules made thereunder.

The management has conducted physical verification of inventory at reasonable intervals
during the year exceplt for goods-in-transit. For goods-in-transit, the goods have been received
subsequent to year end. According to the information and explanations given to us and based
on the audit procedures performed by us, we are of the opinion that the coverage and procedure
of such verification by the management is appropriate and no material discrepancies of 10% or
more in the aggregate for each class of inventory were noticed on physical verification as
compared to the book records.

According to the information and explanations given to us, (the Company has not been
sanctioned any working capital facility) /(the Company has not been sanctioned working capital
limits in excess of Rs. 5 crores, in aggregate,) at any point of time during the year from banks
or financial institutions on the basis of security of current assets. Accordingly, the provisions of -
clause 3(ii) (b) of the Order are not applicable.

(a) According to information and explanations given to us, the Company has nol provided any

(b)

guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, lo companies, firms, Limited Liability Partnerships (LLPs) or any other parties.
Accordingly, the provisions of clause 3(iii)(a).

The investments made, are not, prima facie, prejudicial to the Company’s interest.
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(v)

(vi)

(vii)

(c) According to the information and explanations given to us, the Company has not granted any
loans or advances in the nature of loans. Accordingly, the provisions of clause 3(iii)(c) to (f) of
the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 186 of the Company Act in respect of investment made.
The Company has not provided any guarantee or security as specified in the section 185 and 186
of the Act.

The Company has not accepted any deposits nor the amounts which are deemed to be deposil
during the year and further the Company had no unclaimed deposits at the beginning of the year
within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Hence reporting under clause 3(v) of the Order are not applicable.

The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013 in respect of Company's products. We have broadly reviewed
the books of account maintained by the Company pursuant to the Companies (Cost Records and
Audit) Rules, 2014, as amended, prescribed by the Central Government for the maintenance of
cost records under sub-section (1) of Section 148 of the Act in respect of Company's products and
are of the opinion that, prima facie, the prescribed accounts and records have been made and
maintained by the Company. However, we have not made a detailed examination of the cost
records with a view to determine whether they are accurale or complete.

(a) In our opinion and according to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues including goods and services tax, duty of
customs, income-tax, cess and other material statutory dues, as applicable to the Company,
with the appropriate authorities during the year. There were no undisputed amounts payable
in respect thereof which were outstanding at the year-end for a period of more than six months
from the date they become payable. We have been informed that the provisions of the
Employees Provident Funds and Miscellaneous Provision Act, 1952 and Employees State
Insurance Act, 1948 are not applicable to the Company and the operations of the Company
during the year did not give rise to any liability for service tax, sales tax, value added tax and
duty of excise.

(b) According to the information and explanations given to us, there are no statutory dues referred
to in sub-clause (a) that have not been deposited with the appropriate authorities on account
of any dispute.

(viii) According to the information and explanations given to us, there were no transactions relating lo

(ix)

previously unrecorded income that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year.

(b) According to the information and explanations given to us, we report that the Company has not
been declared wilful defaulter by any bank or financial institution or government or any
government authority.

(c) In our opinion and according to the information and explanations given to us, the term loans
availed by the Company were applied for the purposes for which the loans were obtained,
though funds which were not required for immediate ulilisation were temporarily invested
pending application.

(d) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the company has used funds raised on




short-term basis aggregating to Rs.14.384.87 Lakhs (excluding current maturities of long term
debt) for long-term purposes including funding of accumulated losses.

(e) The Company did not have any subsidiary, associate or joint venture, accordingly the provisions
of clause 3((ix)( e) of the Order are not applicable.

() The Company did not have any subsidiary, associate or joint venture. Accordingly, the
provisions of clause 3(ix)(e) of the Order are not applicable.

(x)
(a) The Company had not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions of clause 3(x)(a) of the
Order are not applicable

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or converlible debentures (fully, partially or optionally). Accordingly, provisions of clause
3 (x)(b) of the order are not applicable.

(x)
(a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the Act has
been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year and up to the date of this report.

(xii) The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a)-(c) of the
Order are not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all transactions with
the related parties are in compliance with Section 188 of the Act, where applicable, and the
requisite details have been disclosed in the financial statements etc., as required by the applicable
accounting standards. The provisions of Section 177 of the Act are not applicable to the Company.

(xiv)

(a) Inour opinion and according to the information and explanations given to us, the Company has
an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports issued to the Company lill date, covering the
period under audit.

(xv) In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with its directors, hence provisions of Section 192 of the Act are not applicable.

(xvi)
(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, provisions of clause 3 (xvi) (a) of the order are not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year.

(c) The Company is not a Core Investment Company (“CIC") as defined in the regulations made
by the Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not
applicable.

(d) The Group does not have ag as part of the Group.




(xvii) The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

(xviii)

(xix)

(xx)
(a)

(b)

There has been resignation of the statutory auditors during the year and we did not observe or
were informed of any material issues, objections or concerns raised by the outgoing auditors.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting
the assumptions, we are of the opinion that material uncertainty exists as on the date of the
audit report that Company may not be capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. Refer ‘Material uncertainty related to going concern’ provided in the main audit report.

In respect of other than ongoing projects,the Company has no unspent amount towards
Corporate Social Responsibility (CSR) on other than ongoing projects requiring a transfer to a
Fund specified in Schedule VI to the Act in compliance with the second proviso to sub-section
(5) of Section 135 of the said Act.

The Company does not have any ongoing projects as on 31 March 2026.

(b) The Company has no subsidiary, associate or joint venture and the Company is not required to
prepare consolidated financial statements. Accordingly, provisions of clause 3(xxi) of the Order
are not applicable

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

AP

Sushil Phogat

Partner

Membership No. 510157
UDIN: 26510157KUQAXH3850

Place : Noida
Dated: 7 May 2026



Annexure B to the Independent Auditor's Report of even date of Financial Statements of
Kunshan Q Tech Microelectronics (India) Private Limited

Independent Auditor's report on the Internal Financial Controls with reference to Financial
Statements under Clause (i) of sub- section 3 of Section 143 of the Companies Act, 2013 (the
“Act”)

(Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Kunshan Q
Tech Microelectronics (India) Private Limited (“the Company”) as of 31 March 2026 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company's Management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 'Guidance Note')
issued by the Institute of Chartered Accountants of India (ICAl). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing prescribed under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were eslablished and maintained and if such controls operated effectively in all
material respecits.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.




Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of Management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at 31 March 2026, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note.

For S N Dhawan & COLLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Qo

Sushil Phogat

Partner

Membership No. 510157

UDIN: 26510157KUQAXH3850

Place : Noida
Dated: 7 May 2026



KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED
CIN - U261090L2019F TCI44132
BALANCE SHEET AS AT 31 MARCH 2026
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18 2812 618 122 4
19 158 48 6560 4342
3 42572 . )
36,580,958 18,1385 23,510,458
17 . 5.990.70 16,674 78
® 5707 5891 £6.10
20
729,33 183,60 ane
1.47.051 34 08,880 05 1,36,183 90
2 302563 9361 41375
2 134.40 2024 4609
19 1284 223 05?7
L21,00.61 105248 34 15146895
145,298.19 90076 1423088
For and on behall of the Board of Direclors
Kunshan Q Tech Microstectroncs (Indea) Private Limied
h“ f‘)" desd, ‘15
Ashish Panshul Jaln Anushka Gupta
Dwecior Direckor and CFO Company
DIN. 11316250 DIN. 11317874 M. No. ATE206
Piace Molda Place P"‘“‘ pace Nerda
Dato: 0] ~0%= Date 5] .o -2edk Dalo &) ~of. 2004
Pang So
Chie! Executve Offcer
Place Favntlbhaw, Wina




KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED
CIN - U26109DL2019FTC 344132
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 11 MARCH 2026

L=

10

INCOME
Revenue from operations
Other incomo

Total income (1+2)

EXPENSES

. Cost of raw malarial consumed

b. Changes in inventories of finished goods and work-in-prograss
. Employee benefits expense

d. Finance costs

0. Deprecaabon and amorbsabion oxpanse

1. Other expenses

Total expenses (4)

Profit before tax (3-4)

Other comprehensive income / (expense) for the year

a. ltems that will not be reclassified to profit or loss
- Remeasuremant of post-empioyment defined benefi obligatons
-mu;mbmmamumummw
Other comprehensive income for the year

Total comprehensive income for the year (7+8)
Earnings por equity share (EPS’)

Equity shares of face value of Rs. 10 each

a. Basic (Rs,)

b. Diluted (Rs.)

See accompanying noles forming part of the financial statements

In lerms of our report allached
For S N Dhawan & CO LLP

Ay

Note For the year ended For the year ended
No 31 March 2026 31 March 2025
Rs. [ Lakh Rs./ Lakh
23 1.82.490.99 1.97.723.82
24 527 .55 536.42
1,83,018.54 1,98,260.24
25 1.70,075.14 1,73456,72
26 (4,266.14) 1.247.88
27 184561 1.634 02
b ] 1.657.23 2100
29 2.213.10 224069
30 657389 6,865 76
1,78,056.83 _ 1,85466.07
4,950.71 12,794.47
k1|
1,013.31 247027
42235 -
1.435.66 2479.27
3.524.05 10,314.90
1338 ase
(3.37) .
10.01_ 352
—3,534.06 10,318.42
2
9.13 28.54
9.13 28.54

For and on behalf of the Board of Direclors
MOIO&IW{M}MM

Company Secretary

Sushil Phogat

Partner Director and CFO

Membership No. 510157 DIN 11316250 DIN 11217814 M. No. AT8296
Piace: Wit da Place vllk Placo Holda Place: feida

Date: o} -0k . 20240

Date: o «of-3bld Date. o) - o'~ WAe Date: g . 07 2008

Yung Pang So

Chial Executive Officer

Place: Ko , Ui
Date: 04. 0y -2004
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KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED
CIN - UZE1050L2019F TC 14132
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2026

A Equity shaie capital
Particulars Mumbar of Shares R/ Lakh

Balance as ol | April 2024 3.61,3%6.500 361369
Add Shares asued dunng e year -
Balance as at 3§ March 2025 500 3,613.69
Al Shates Asued durng S year 47, 1

Balance s at 31 March 2026 1 408509

Retained earnings Securilies premium banefit plans
Rs. [ Lakh As. [ Lakh Rs. / Lakh Rs. / Lakh

Balance as at 1 Apeil 2024 (3825790 - (n.81) 1
Proft for the year 10.314 80 . -
Remeasumment gainiions) on del ned benett phan, net of .
ncome b

Balance o a1 31 March 2025 213003 - 191 R1941.12)
Pro<aeds rom hvwe of shares - 12020.30 . 12.028.30
Proft for the year 152408 . . 382408
& ganiioss) on dek plan, et of 3 . 1001 1001

38.259.54)
10.314 90
sz s

o Lie
Balance as ot 31 March 2026 12,028.30 92

Thare ik 00 chango 1 equty shiare cagesl ard Gtha @qu ty dus 10 P PANGA BIMrs
Sew accompanying notes forming pan of the faancial siatements

I teerna of our report attached For and on behalf of the Board of Direclons
For SN Dhawan & COLLP Kunshan O Tech Lt (Inda) Pricate Limted
Chadered

fAskan Pﬁr‘“‘iﬁrfw M’.
Ashah Prigatansr Jan Arerihia Gupta
Director Director and CFO Company Secretary

D 11318280 DN 1RTeN M No. ATE96

roce WOVAL e pduida e Weds e KA, Uning
P00 1™ 07 -0C 224 ™ 0 -0 202 O 0706 - Loy

Yung Pang So
Chiel Evecutve




KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED
CIN - U26109DL2019FTC 344132
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

11

12

13

14

Corporate Information

Kunshan Q Tech Microelecironics (INDIA) Private Limated (‘the Company') is a private hmided company incorporated in India under the provisions of the
Companles Acl, 2013 on 10 January 2019, vith its registered office al B-1, 26-27, Top Floor, Communily Centre, Janakpuri, West Dalhi, New Delhi — 110058,

The Company is engaged in the business of dactuning and tradng of camera modules and fingerprint modules/sensors for mobde phones.

The Company was onginally incorporaled as a subsidary of Q Technology (Singapore) Privale Limied, a company incorporated in Singapore, which held
20% of the equity share capital of the Company and exercised control over its Board and oparations,

Change in Holding Company during the Year

During the year ended 31 Ilumm.MTW{M}W{W‘]MM%GNMMWdNW.wutu
2,08,67.924 equiy shares, tummmmd1slmmmmmatmmwmwmuuwumr.m
Mm;nnuwmatmwmmummm;mmam“mauﬂ.nm.quqmm
shares issued lo five nominee shareholders

whwmuuwhmmmmmmmmmwumuMTmM
Limiled is the holding company of the Company as al the balance sheet dale. The said change in holding company has been disclosed under Retated Party
Disclosures, as required under Ind AS 24 and Schadule Il to the Companies Act, 2013,

mmumaucmuwumwhwmmmmmmmmmmmmmm

Statement of compliance and going concern assumptions

mwmmmmhmwnmwwmu'mwwmdwum
pursuant lo Section 133 of the Companies Act, 2013 ("the Act’), read with the Companies (Indian Accounting Standards) Rutes, 2015 as amended by the
mgmmmymmmmmmmmmmnmmm
generally accepled in India.

mwmuamwbmmummumm.mmmmmmmm
m(mhm.mmnmmmmmmuummmmrdumwr
mu.znummumdum_mmuumwxmrmummummumm“m
firs Ind AS Financia! Staloments with comparabves, prepared under Ind AS. The Company has consistently applied the accounting policies used in the
preparation of its opening Ind AS Balance Sheel as on 01 April 2024 thioughout all penods presented, as if these policies had always been in effect and aro
covered by "ind AS 101 First ime adoplion of Indian Accounting Standards’.

Mmdmuumnmummmmwwwmwmdumsmu
m&wmmmmanwmuummmmmmmwwmaa 1 Apnl
mmwmmmmuMNMMununmmmmthM
recognised directiy through retained earnings as at 1 April 2024 as required by Ind AS 101,

Basis of preparation of financlal statements
The fnancial stalements have been prepared on a hislorical cost basis, except for

- Cortan fnancial assels and habdibes at lair value (refor 1o accounting polcy regarding financial instruments),
-Employee’s delined benefit plan measured as per actuarial valualion

Mmmmmmmuwwmuwc«w-mmmauwmmdmu
Company has considered an operating cycle of 12 months.

The wmmmniﬂm&w.mﬂhhtuﬂuﬂmdhﬁuw.ﬂdﬂmmwnhwm
(Rs.Lakh), except whon otherwise indicated.

Uso of estimates and judgements

tumummmmmmmwmmdmumumuuwh
make estimates and judgements thal allect the reporied balances of assels and kabiities, disclosures of contingent liabilites as at the date of financial
mmummumwmmmmm.mmmumdmum
based on the lalest avalable relable informaton.

Estimates and underfying pions are d on an ongoing basis, Revisions 1o accounting estimales are recognised in the period in which the
estimates are revised, and fulure periods are atfected,

The Company uses the following critcal accounting judgements, estmales and assumplions in praparation of its inanceal statemonts:
-Determination of useful Ife of property. plant and equipment and intangible assots

- Loss allowance for expecled credil losses

- Measurement of defined benefil cbligations — Key actuarial assumptions

- Recognition and measurement of provisions and conlingencies

- The net realisable value of an item of inventory




KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED
CIN - U26109DL2019F TC 344132
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2 Material accounting policy information

2.1 Property, plant and equipment

mmbmu.mmmmummmmdummnmnﬂnummﬁmmn 1 April 2024
measured as per the previous GAAP and use that carrying value as deemad cost as of (he transition dale.

Property, plant and equipment acquired are measured on indial recognition al cost. Following iniSal recognition, property. plant and equipment am
carried at cost less any accumulaled depreciation and accumutated impairment losses If any.

mmdm,mmmeMMmmmmmmmmmumm
discounts. rebates and any directly attributable cost of bringing the #em 1o its working condition for its intended use.

Subsequent cosls ara included in the asset's camying amount or recognised as a separate assel, as approprate, only when it is probable that fulure
mmmmumumnumwhmuuimmumm.nmmm
mm-wuwmammmmumhmmmm.

Gains of losses anising on retrement or disposal of property, plant and equipment are recognised in the statlement of profit and loss.

Pmp.ny.pl-n!NWMnmmummummmamsudnmuwummﬂ:
mwmnmdm,mmmmummmmu%uwmm
“Ofher non-current assels”,

Depreciation and useful life

As part of the transition 1o Ind AS, the Company has reviewed the accounting policies followed under pravious GAAP and has aligned them wilh the
requirements of Ind AS.

Pursuant to such review, the Company has assessed the patern of consumption of fulwe economic benefits embodied in its Property, Plant and
Equipmanl. Based on lechnical evaluation, the Company has changed the method of depreciation from written down value (WDV) melhod (followed
under pravious GAAP) lo siraight line method (SLM), as management beleves that SLM more appropniately reflects the paltern in which the asset's
economic benefits are consumed,

mummunmwhmumimmwwmmmmammmm
over thair uselul lves, using siraight-line method as per the useful ile as montioned in Schedule Il 1o the Companies Act, 2013 excepl in respect of
following categories of assets, in whose case the life of the assels has been assessed as under based on lechnical advice, taking into accounl the
nalure of the assel, the estimated usage of the assel, the operating condiions of the asset, past history of replacement, anticipated technological
changes, manufacturars warranties and manlenance suppor, etc

Assel Useful life
Faclory buiiding 30 yoanrs
Plant and machinery 15 yoars
Furniture and fidures 10 years
Office equipment 5 years
Computer and compuler servers 36 yoars
Elecirical installations 10 yoars.

Freehold land is nol depreciated

Tha Company conducts an annual review of the residual value, useful lives. and deprociation method of its assets. If there are dilferencas batwaen the
curreni expeclalions and previous estmales, the changa is accounted for as a prospective change in accounting estimate.

Major overhaul costs are depreciated over the estimaled ke of the economic benelit derived from the overhaul. If the next overhaul is undertaken
earfier than the previously estimated life of the economic banefit, the carmrying amount of the remaining provious overhaul cost is ch ged to the
Staternant of Profil and Loss.

I an assel's carrying amount exceods its estimated recoverable amounl, the carrying amounl is immediately wrillen down 1o its recoverable amount.

Derecognition

mmm,mmwmunwduWMmmmwmmmu
conbnued use. The gain or foss resulting from the disposal or retrement of a property. plant, and equipment lem is calculated as the difference
betweon the sales proceeds and the carmying amount of the assel. This gain of ks is recognised in the Stalement of Proflit and Loss.

Capital Work in Progress:

Capital work-in-progress is recorded al its cost, which encompasses expenses Incurred durng the construction period, This cost a'so includes Inferest
on the amount borrowed for the acquisition of qualifying assets and olher expenses related to project implementation, to the extent that these
expenses pertain Lo the period belore the commancement of commercial produchion.




KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED
CIN - U26109DL.2019F TC344132
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2.2 Other intangible assets

23

The company has elected lo continue with the carrying value of ils intangible assels as al the transition dale viz. 1 April 2024
measured as per the previous GAAP and use that carrying value as its deemed cos! as of the transilion date. Subsequent
expendilure is capitalised only when it increases the fulure economic benefils embodied in the specilic asset lo which it relates. All
other expenditures are recognised in profit and loss as incurred,

Useful life and amortisation

Amortisation is recognised in a siraight-line manner over the useful lives of the assets, slarting from the date of capitalization. The
useful lives of the assels is delermined as follows:

Category Useful life
Computer sollware 3-5 years

Imumm&dmdmm:smmmmolmnmpwmw,m“ywanguhulunﬂem
accounted lor prospectively.

Derecognition

Inmmm“mymmw.mmnmfmmchMWWlmmww.Galnsot
mmlmmmummwom“mnmmmwmwmm
the carrying amount.

Impairment of property, plant and equipment and other intangible assets

At the end of each reporting year, the Company assesses whether there are any indicalions of impairment for ils property, plant
and equipment and intangible assets. If there is any indicalion, the Company estimates the recoverable amount of the asset lo
determine the extent of impairment loss, if any. If it's nol possible to estimate Ihe recoverable amount of an individual assel, the
Cmnmymmmmmmﬂhmmmwbmmmm.mmmmm
to individual cash-generating unils if a reasonable and consislent allocalion basis can be identified.

lmmmmmwullmmiwumuwmmmmmwmmmmum
amﬂy.umlaamnlrnrahmkmmnmmm.Thembhmnlbdehmﬂdbmdmhhlgh«dlmr
valuommbwsdeMhm.Vduemmismwmmm“mwlmmmwmﬂml
vamushgapfo-tudmmlmmainm:muwmumnmdwmmamywummm.

nummmmamnmmmwummmmm.mmmumw
the recoverable amount, and an impairment loss is recognised immedialely in the Stalement of Profil and Loss.

Inventories
lmmtodcemvmduIrulo\mollrnooﬂ{mldmmmM)mvathmaMwap
which are valued al estimated net realisable value).

a.mm.mwmm.mmumMmmmnwmmumt.nmmmm.h
which they will be used, are expecled lo ba sold al or above cost. The cosl is computed on using ‘First in First Out’ method ('FIFO'),
costhd‘nuamndmmr«mmmmm.mm,um(mammumm
cosis incurred in bringing the invenltories to their present location and condition.

n.mldquamwmmm:cwmadumtummmwmw;mammm
MWMMMWWWMImmthWMMbwml
location and condition. The cost of finished goods and work-in-progress is computed on FIFO basis.

mmmum«mmmmmmmuw.mum“udmmm
estimated cosls necessary to make the sale.




KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED
CIN - U26109DL2019F TC344132
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2.5

26

Revenue recognition
MMMMWMMhWaMMMMIMMMMbMMW
expects to be entitled in exchange for those goods or services.

mewwntdamblacumolapmom\amobﬂqaﬂmismwuhamﬂdhamadhnm(nﬂolvam
consideration) allocated to that performance obligation. The transaction price of goods sold and services rendered is net of
variable consideralion on account of discounts or incentives offered by the Company as part of the conlracl, This variable
WHWMMMMOWMdm.W(mdvmm)uWW
1o the exient thal it is highly probable that the amount will nol be subject to significant reversal when uncertainty relating to its

recognition is resolved.

Sale of products:

Revenue from the sale of products is recognised when the control of the goods has been lransferred to the customer. The
pcrrommoblmlmmcmduholmuwhﬂaﬂalapwuhlmu..mnummﬂmmbm
customer or on delivery to the cuslomer, as may be specified in the contract,

Leases
On transition lo Ind AS, the Company has applied Ind AS 116 — Leases for the first time with effact from 1 April 2024,

umummw.bmmdmmdasmmammwmwmwmmm
loases were recognised as an expense in the stalement of profil and loss on a slraighl-ine basis over the lease lerm.
Accordingly. no right-of-use assels or lease liabilities were recognised,

On transition 1o Ind AS, the Company has recognised right-of-use assets and corresponding lease liabilities for leases
previously classified as operaling leases, axcepl for leases covered under recognilion exemplions.

The Company has applied the following practical expedients on transition:

a.  Applied a single discount rate 1o a portfolio of leases wilh reasonably similar characleristics.

b.  Relied on its assessmant of whether leases are onerous immediately bafore the date of lransition as an alternative to
performing an impairmenl review,

€. Applied the short-lerm lease exemplion to leases with remaining lease lerm of 12 moniths or less as at the transition
dale.

d.  Excluded intlial direct cosls from the measurement of the right-of-use assel al the date of transilion,

Mmmdwm.mmmmmmwmmwudmmmmm.
discounted using the Company’s incremental borrowing rale as al 1 April 2024,

Right-of-use assels have been recognised at an amount equal lo the lease liabilities, adjusted for any prepaid or accrued
lease payments recognised immedialely before the transition date.

The Company assesses whether a contract conlains a lease, at the inceplion of the conlract. A conlract is, or conlains, a
m&fhmmwhmﬁlbwnirdhmdmldwﬂﬂodmlmnmdmhamhr
m.TOMWMumqumhmwdemMmm.lhoc«npuw
assesses whether:

-the contract involves the use of idenlified assel;
-the Company has substantially all of the aconomic benefits from the use of the asset through the period of lease and;
-lhe Company has the right la direcl the use of the asset

i. Right-of-use assels

Cuapmymm-dmmnlltnmmtdahdhhau(l.m.hedalaﬂnmdulﬂngumh
available for use). Right-of-use assets are measured al cosl, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of righl-of-use assels includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the commancemenl date loss any lease
incentives received. Right-ol-use assels are deprecialed on a siraight-line basis over the shorter of the lease term and the
eslimated useful lives of the assels, as lollows:

The right-of-use assels are also subject to impairment.
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il.Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease lerm, The lease payments include fixed payments less any lease incenlives receivable,
variable lease paymenis thal depend on an index or a rale, and amounls expecled lo be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably certain o be exercised by
the Company and payments of penallies for terminaling the lease, Iif the lease lerm reflects lhe Company exercising the
option to terminate.

In calculating the presenl value of lease paymenls, the Company uses its incremental borrowing rate at the lease
commencemenl date. Afler the commencement dale, the amount of lease liabilities is increased 1o reflect the accretion of
inleres! and reduced for the lease payments made. In addilion, the carrying amount of lease liabilities is remeasured if thera
u.moahm.ammmumm.ammmmmm{e.g..meaummm
Iromachnngalnanm«mm»uwu*umhhmmu)wammm”mdmoﬂm&o
purchasa the underlying assel,

lii.Short-term leases and leases of low-valuo asseols

The Company applies the shorl-term lease recognition exemplion to its short-term leases of building and machinery and
equipment (i.e., Ihose leases thal have a lease term of 12 months or less from the commencement date and do nol conlain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of building and machinery and
equipment that are considered to be low value, Lease paymenis on shorl-lerm leases and leases of low-valve assels are
racognised as expense on a slraighl-line basis over the lease term,

Income taxes

The income lax expense or credil for the period is Ihe tax payable on the currenl period's taxable income based on the
applicable income tax rate adjusied by changes in deferred lax assets and liabilities allributable to temporary differences and
1o unused tax losses.

Current tax

Current tax is based on taxable profit for the year. The Company's current tax is calculated using tax rates and laws that
have been enacted or substantively enacted by the end of the reporting period.

Deferred tax

Delerred tax is recognised on temporary differences belween the carrying amounts of assets and Habilities in the Financial
m:mmmmmmmmmdmmﬁwmmmmm
recognised for all taxable temporary differences. Deferred lax assels are generally recognised for all doductible tlemporary
differances o the extent thal il is probable that taxable profits will be available against which those deduciible temporary
dilferences can be utlised.

The carrying amount of deferred lax assels is reviewed at each reporting date and reduced to the extent that il is no longer
probable thal sufficient taxable profit will be available to allow all or part of the deferred lax assel lo be ullised, Unrecognised
mmmmwmwmmmdmwﬂmwwmmnmmmwm
fulure laxabla profits will allow the deferred tax asset lo be recovered. Deferred tax assels and liabllitios are measured at the
tax rales that are expecled to apply in the year when the assel is realised or the liability is sellled, based on iax rates (and lax
laws) thal have been enacled or substantively enacted al the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised oulside profit or loss (either in other
comprehensive income or in equity).

Deferred lax assels and liabilities are offsel when Ihere is a legally enforceable right 1o offsel current lax assels and labilities
and when the deferred lax balances relate lo tha same taxation authority. Current lax assets and lax liabilities are offset
where the entity has a legally enforceable right to offset and inlends either to sellle on a net basis, or to realise the assel and

seltle the liability simultaneously.
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Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or conslruclive) as a resull of a past evenl, il is
probable (hal the Company will be required 1o sellle the obligalion, and a reliable estimate can be made of the amount of the
obligation.

Provisions are measured al the bes! estimate of the consideration required to sellle the present obligation at the end of the
reporling period, taking into account the risks and uncertainties surrounding the obligation,

Hmmahmmdmum,mmumwmmthmmm
to nel present value using an appropriate pre-tax discount rale thal reflects current market assessments of the time value of
money and, where appropriale, the nsks specific to the liability.

A present obligation thal arises from past events, where il is either not probable that an outflow of resources will ba required
lo sellle or a rekable eslimate of the amounl cannol be made, is disclosed as a contingent liability. Conlingent liabilities are
mdwmmuamwuammlmmms.mmdmuummw
hmum-mdwwmmwmmmmmmdmmmaw

Claims agains! the Company, where the possibility of any oulfiow of resources in setllement is remote, are nol disclosed as
conlingent liabilities.

Contingent assels

mmm“mmmmmrmmwmmmmmnmmﬁondmmm
nolbemuuu.w.mmmumam::muﬂnmmmmumamm
and is recognised.

Employee benefits

Ewmmm.m.mmmmmm.m.mmmmem
leave, compensated absences and other terminal benefils.

Short-term employee benefits

Employee benefils such as wages, salaries, bonus, ex-gralia, short-term compensated absences, performance linked
rewards, including non-monetary benefits that are expected to be settled within 12 months are classified as short-lerm
employee benefits and are recognised in the period in which the employee renders services and are measured al the
amounts expecled lo be paid when the liabilities are setlled.

Defined contribution plan

Contribution payable lo lhe recognised provident fund, employee state insurance, employee pension scheme and other
memm.mdammmmmmhmummmm
the undiscounted amount of obligations of the Campany to conlribute to the plan,
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Defined benefit plan

Defined benefit plans comprising of gratuty and other terminal benefits, are recognised based on the present value of
defined benefit obligalions which is computed using the projecled unit credit method, with actuarial valuations being carried
out al the end of each annual reporling period. These are accounted either as current employee cos! of included in cost of
assels as permilled.

The net interest cosl is calculated by applying the discount rate to the nel balance of the defined benefil obligation. This cost
Is included in employee benefil expense in the stalement of profit and loss.

Rmmommlﬂmwmmm«mmmmwmhmﬂmmmum
racognised in the pariod in which they occur, directly in other comprehensive income,

Changes in the present value of the defined benefit obligation resulling from plan amendments or curtailmonts are
recognised immediately in profil or loss as past service cosl.

Other long-term employee benefits

Other long-term employea benefit comprises of leave encashment lowards unavailed leave and compensaled absences,

which is compuled using the projected unil credil method, with actuarial valuations being carried out al the end of each
annual reporting period. These are accounted eilther as current employee cost or included in cost of assels as permitted.

Termination benefits:
Terminalion benefits are payable when employment is terminated by the Company before the normal retirement date, or

when an employee accepls volunlary relirement scheme in exchange for these benafils. Expendilure on Voluntary
Relirement Scheme (VRS) is charged lo the Statement of Profit and Loss when incurred.

AR
-

e
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Cash flow statement

On Iransition to Ind AS, the Company has preparad the stalement of cash flows in accordance wilh Ind AS 7 - Statement of
Cash Flows for the year ended 31 March 2026, along with comparative information for the year ended 31 March 2025,

Undar provious GAAP (IGAAP), the statement of cash flows was prepared in accordance with Accounting Standard (AS) 3.
OnranamonloMAS.mMmmbﬁd&ﬂ-mlnhmm&mmmssiﬁcaﬁmﬂmhmmmﬂ
GAAP and Ind AS, except for reclassifications arising frem adjustments made during the transilion to Ind AS.

Accordingly, the statemenl of cash flows for the year ended 31 March 2025 has been reslated o reflect the impact of Ind AS
M.mmm.mmmmmmmmmmm.

Cash flows are reported using the indirect method, whereby the nat profit bofore tax is adjusted for the effects of transactions
ulanon-cashm.mMdemuMnmamWMmeMd&mmu
emammmmummm.mmmmmm.mwmmm
of tha Company are segregaled.

Earnings per share

Basic earnings per share
mmwmumwmmmmwmwmwmdmwm
mmwmmm.TMWWWdMMwmmMImmBmMM
WM.WMM.MWhammwmﬂm.amwwmmw
(consolidation of shares).

Diluted earnings per share

Diluted earnings per share is computed by dividing the profit after tax after considering the effect of interest and other
Mmm«m[mdmtabhhm)mummummumwmwmmmm
mnbuotmsmmwmmmhmwammmmwmmﬂmmwum

mumwmmwmmdamwummmhwwmsm
by the Company to satisly the exercise of lhe share oplions by the employees,

Cash and cash equivalents

Cash and cash equivalent in the Balance Sheel comprise cash al banks and on hand and short-lerm deposils with an original
mumm«mwmm“mhwmmuwhm.
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2,13 Financial Instruments
Initial recognition and subsequent measurement

Amndaluumuumwwmmgmmna&mmmdmmmmammmwmw
instrument of another enlity.

i Financial assets

Initial recognition and measurement

memwmm.umwm.ummmmwmmmdmmmmm
comprehensive income (OCI), and fair value through profit or loss,

The classification of financial assels al initial recognition depends on the financial assel's contractual cash flow characlerislics
wmc«:mnyswimammmmm.wmmmdummmwwmw-w
mwahmmmmwmhwwmwmmmﬂm
assel at ils fair value plus, in the case of a financial assel nol al fair value through profil or loss, lransaclion costs. Trade
receivables that do nol conlain a significant financing component or for which the Company has applied lhe praclical expedient
are measured at the transaction price

mad«brshu\ddamwmmwmmmwmm«l“mmOCI.nmdsmyvnrbeln
cmlbwsllulnro'uoldypaylmnlsdmlpumuml(SPPI)‘onlhprhcipdmloule.Thbasuummlh
referred lo as the SPPI tesl and is performed al an instrument level. Financial assels wilh cash flows thal are nol SPPI are
classified and measured at fair value Ihrough profit or loss, irrespective of he business model.

The Company’s business model for managing financial assets refers to how it manages its financial assels in order to generate
wmmmmmmmmmwmmmmmmwmm.mm
financial assets, or both. Financial assels classified and measured at amortised cost are held within a business model with the
objeclive lo hold financial assels in order lo collect contraciual cash flows while financial assets classified and measured al fair
value through OCI are held within a business model with the objective of both holding to collect contractual cash flows and

salling.

Subsequent measurement

For purposes of subsequent measurement, financial assels are classified in four categories:

« Financial assels al amortised cos! (debt instruments)

* Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments)
-rwmmumvmmmlmmmdmmmmmmww
(equity instruments)

* Financial assels al fair value through profit or loss

Financial assets at amortised cost (debt instruments)

Fhmclalasse!sa!mmmmﬂymm&.aﬂu&am‘l(ﬂn)waﬁnmh
impairment. Gains and losses are recognised in profil or loss when the assel is derecognised, modilied or impaired.

The Company’s financial assels al amortised cosl include trade receivables,
Financial assets at fair value through profit or loss

Financial assets al fair value Ihrough profit or loss are carried in the statement of financial position al fair value with net changes
in fair value recognised in the statement of profit or loss.

This category includes derivalive instruments and listed equity investments which the Company had not irrevocably elecled
to classify al fair value through OCI. Dividends on listed equity investments are recognised as olher incoma in the
slatement of profit or loss when Ihe right of payment has been established.
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A derivalive embedded in a hybrid contract, with a financial liability or non-financial host, is separated from the host and
mmuaupmumumn:mmmwmmmmmmmmum;amw
MWNMM:&MMM&MMMwmdammm;wllnhywmwb
not measured at fair value through profit or loss. Embedded derivatives are measured al fair value wilh changes in fair value
reconmwdinpruﬂlorlou.Reasmmnlonlymsithnnuaiherachmmhlhhrmdthcmmthallimtﬁcmw
mmmmmmmumuamuammmmmumww
profil or loss category.

Derecognition

Ammdllmu(or.mm.amﬂaﬁmm«mdsmummmmmupﬁmaﬂly
darecognised (i.e., removed from Ihe Company’s statement of financial position) when:

* The righls o receive cash flows from the assel have expired; Or
-Thocanpanyhasm-lomdhﬂohlslommhmmmoumummmwmwmﬂw
mdushﬂmnhMIMMmWMyhamimmuﬂul'm-m‘mw:mdetlher

a. the Company has transferrad substantially all the risks and rewards of the assel, or

b. the Company has neilher Wransferred nor retained substantially all the risks and rewards of the assel, bul has
Iransferred control of the asset

wmmmmmmmmmeMMmm«mmwsmw
arrangement, it evaluales if, and lo what extent, it has retsined the risks and rewards of ownership. When it has neither
mhmdnormmuuwmmmumw.mmedMMdhum.macomnany
continues lo recognise the transferred assel to the extent of its continuing involvement. In that case, the Company also
recognises an associaled liability. The iransferred assel and the associated liability are measured on a basis thal reflects the
righls and obligations that the Company has relained.

conﬂmhghvolnmmmalmsunbrmdaguamwnnnmﬂodmummmmlamrdhm
carrying amounl of the asset and the maximum amounl of consideration thal the Company could be required fo repay.

Impairment

The Company recognises an allowance for expected credit losses (ECLs) for all debl instruments nol held al fair value
Ihrough profit or loss. ECLs are based on the diflerence between the conlractual cash flows due in accordance with the
contracl and all the cash flows that the Company expects to receive, discounted al an approximation of the original
effective interest rate. The expecled cash flows will include cash flows from the sale of collateral held or olher credit
enhancements thal are integral lo the conlractual terms.

EaummmyminmumForMWshMMMSmmﬂawmhmm&
since initial recognition, ECLs are provided for credil losses that resull from default events ihat are possible within the next
12-months (a 12-month ECL). For those credit exposures for which there has been a significant increase in credil risk since
mmammammmmwmwmhamm.
irrespective of the liming of the default (a lifetime ECL),

memmmmmmumwmammmmmmecu Therefore, the
Company does nol track changes in credil nisk, bul inslead recognises a loss allowance based on lifetime ECLs al each

reporting dale,

For debt instruments al fair value through OCI, the Company applies the low credit risk simplification. At every reporting
m,mwwwmmmawnmbmmmmmnmmm
supportable information that is avallable without undue cosl or efforl. In making that evaluation, the Company reassesses
the risk of the deb! instruments. In addition, the Company considers that there has been a significant increase in credit risk
when contractual paymenis are more than 30 days pas! due.

The Company considers a financial assel in defaull when conlractual payments are 90 days past due. However, in certain
cases, the Company may also consider a financial asset lo be in defaull when internal or external informalion indicates that
the Company is unlikely lo receive the oulstanding contractual amounts in full before taking into account any credit
mmmmm.awwnmo«mmummwum
the conlractual cash flows.
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Financial liabilities

Initial recognition and measurement
Financial liabiliies are classified, at initial recognition, as financial liabilities at fair value through profit or loss, borrowings,
payables. or as derivatives designated as hedging instruments in an eflective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of direclly
aliributable transaction cosis.

The Company's financial liabililies include trade and other payables, loans and borrowings including bank overdrafts, and
derivative financial instruments.

Subsequent measurement
For purposes of subsequent measurement, financial liabililies are classified In vo categorios:

* Financial liabilities at fair value through profit or loss
* Financial liabilities al amortised cosl (loans and borrowings)

Financial liabilities at fair value through prolit or loss

Financial liabilities al fair value through prolfit or loss include financial liabilities held for trading and financial liabilities
designated upon inilial recogmition as al fair value through profit or loss,

Financial liabilites are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
This calegory also includes dervative financial instrumenls entered into by the Company that are nol designated as
hedging instruments in hedge relationships as defined by accounting standards. Separated embedded denvalives are also
classified as held for lrading unless they are designated as effeclive hedging instruments.

Gains or losses on liabilities held for trading are recognised in the slatement of profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of
recognition, and only if the crileria in accounting standards are satisfied,

Financial liabllities at amortised cost

After initial recognition, interesl-beanng borrowings and instruments are subsequenlly measured al amortised cost using
the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through
the EIR amortisalion process.

Amorlised cosl is calculated by laking inlo account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statemenl of profit or loss.

This calegory generally applies to inleresl-bearing borrowings and inslruments.

Derecognition

A financial liability is derecognised when the obligalion under the liability is discharged or cancelled or expires. When an
aexisting financial liability is replaced by another from the same lender on substanlially difierent terms, or the terms of an existing
liability are substantially modified, such an exchange or modification Is treated as the derecognition of the original liability and
the recognition of a new liability. The dilference in the respective carrying amounts is recognised in the stalement of profit or
loss.

Off setting of financial instruments

Financial assets and financial liabilitios are offset and the net amount is reported in the financial statement of financial position if
there is a currenlly enforceable legal righl lo offsel the recognised amounts and there is an intention fo settle on a net basis, to
realise the assels and setlle the liabilities simultaneously.
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iv. Derivative financial instruments and hedge accounting
Initial rocognition and subsequent measurement

mmmyummmrmddwmmmm”bmaMmmmwraloml:ohodgoils
foreign currency risks and interesl rate risks, respectively. Such derivative financial instruments are initially recognised at fair
value on the date on which a derivalive conlract is enlered into and are subsequently remeasured al fair value, Derivalives are
carried as financial assals when the fair value is posilive and as financial liabilities when the fair value is negative.

For the purpose of hedge accounting, hedges are classified as:

* Fair value hedges when hedging the exposure lo changes in the fair value of a recognised asset or liability or an unrecognised
firm commitment

* Cash flow hedges when hedging the exposure to variability in cash flows thal is either altributable lo a particular risk
associated wilh a recognised assat o liability or a highly probable lorecast transaction or the foreign currency risk in an
unraecognisad firm commitment

* Hedges of a net investment in a foreign operation

Al the inception of a hedge relationship, the Company formally designates and documents the hedge relationship to which
it wishes lo apply hedge accounling and Ihe risk management objective and stralegy for undertaking the hedge,

The documentation includes identification of the hedging instrument, the hedged item, the nature of the risk being hedged and
how the Company will assess whether the hedging relationship meets the hedge effectiveness requirements (including the
analysis of sources of hedge ineffecliveness and how the hedge ratio is determined).

A hedging relationship qualifies for hedge accounting if it meets all of the following effectiveness requirements;

+ There is ‘an economic relationship’ between the hedged item and the hedging instrumant.
-MMMMMMM‘MNMW'MMMMW&W.

* The hedge ralio of the hedging relationship is the same as Ihat resulting from the quanlily of the hedged item that the
Company aclually hedges and the quantity of the hedging instrument thal the Company actually uses lo hedge thal quantity of
hedged ilem

Hedges that meet all ihe qualifying criteria for hedge accounling are accounted for, as described below:

Fair value hedges

med\angnnItnlalrvabedahdﬂumwmhmmhmtdm&w%uoﬁwmmﬂn
change in the fair value of the hedged ilem allributable to the risk hedged is recorded as part of the carrying value of the
hedged item and is also recognised in the stalement of profit or loss as other expense.

FulﬂrvdunhﬂgummgbmunbdliWMWWMWMNWMMN
loss over the remaining term of the hedge using the EIR method. The EIR amortisation may begin as soon as an adjustment
mwammmmeummmmhhwwthmmkbamg
hedged.

If the hedged item is deracognised, the unamortised fair value is recognised immediately in prafit or loss.

WMnmwnnmnmﬁmmmmmhmmwGusmmtmmmlcmchmIhefairva!ueol
the firm commitment altributable to the hedged risk is recognised as an asset or liability with a corresponding gain or loss
recognised in profil or loss.

v. Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest income is accrued on a lime basis, by reference to the principal
mwmmmmmnw.mmmmmmam:mwmmmm
through the expected life of the financial assat to thal assel’s net carrying amounl on initial recognilion.
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3 Recent accounting pronouncements

The Ministry of Corporate Affairs ("MCA”®), vide notifications G.S.R. 201(E) dated 7 May 2025 and G, S.R. 549(E) dated 13
August 2025, has nolified the Companies (Indian Accounting Standards) Amendment Rules, 2025 and the Companies (Indian
Accounling Standards) Second Amendment Rules, 2025, amending cerlain Indian Accounling Standards effective for annual
reporling periods beginning on or after 1 April 2025. The Company has applied these amendments, (o the exlent applicable, in
the preparation of Ihese financial stalemenis.

The principal amendments include:

Ind AS 21 — The Effects of Changes in Foreign Exchange Rates (Lack of Exchangeability)
Introduces guidance on assessing whather a currency is exchangeable inlo another currency, eslimaling Ihe spol exchange
rate when a currency is not exchangeable, and the related disclosure requirements.

Ind AS 1 — Prasentation of Financial Statements (Classification of Liabilities as Current or Non-current; Non-current
Liabilities with Covenants)
Mmmsdassiﬁuﬁmonﬂnmmy‘snwaoddarmmnlmmmmmummm.mmmedgmb
Mumm.mmummmmmuhmswmmmmwmm.

Ind AS 7 - Statoment of Cash Flows and Ind AS 107 - Financlal Instruments: Disclosures (Supplier Finance
Arrangements):
Mquﬂﬁ%ﬂqunhwmWlshlwppliorﬁnmmmgmmﬂmdudingth}m
enable users of the financial statements 1o assess the effect of such arrangements on Ihe entily's liabililies, cash flows and
exposure 1o liquidity risk.

Ind AS 12 — Income Taxes (International Tax Reform — Pillar Two Model Rules)

Introduces a lemporary mandalory exception from recognising and disclosing information aboul deferred tax assels and
liabilities arising from the OECD Pillar Two model rules, logether with targeted disclosure requirements for entities within the
scope of these rules.

In addition, consequential and editorial amendments have been made 1o Ind AS 101 - First-time Adoption of Indian Accounting
Slandards, Ind AS 108 — Operating Segmenls, Ind AS 109 ~ Financial Instruments, Ind AS 115 - Revenue from Conlracls with
Customers, Ind AS 28 - Invesimenis in Associates and Joinl Venltures and Ind AS 32 — Financial Instruments: Presentalion,
primarily to align with international practices and ensure inlernal consistency.

The Company has assessed the above amendments and concluded that thay did nol have a material impact on the recognition,
measurement, presentation or disclosure of items in the financial statements. Specifically, the Company does not have material
axposures (o currencies that are nol exchangeable at the reporting dale; has evalualed the lerms of its borrowing arrangements
and concluded thal the amendments to Ind AS 1 did nol resull in a malerial change in the classification of its liabilities; has not
enlered into supplier finance arrangements requiring additional disclasure under amended Ind AS 7 and Ind AS 107: and is nol
within the scope of the OECD Pillar Two model rules requiring application of the exceplion or relaled disclosures under Ind AS
12.

B. Amendments adopted in the prior year that continue to be in effect

Forwmlslomu.hCmﬂpanyhumhmdbapﬁyhamnﬂMbyunMCAdunmmmm.
effactive for annual reporting periods beginning on or aftar 1 April 2024, comprising:

Ind AS 117 - Insurance Conlracts and consequential amendmenis to other Indian Accounling Standards, nolified vide the
Companies (Indian Accounting Standards) Amendment Rules, 2024 (G.S.R. 492(E) dated 12 August 2024); and

Amandments o Ind AS 116 — Leases in respecl of Lease Liability in a Sale and Leaseback, nolified vide the Companies (Indian
Accounting Standards) Second Amendment Rules, 2024 (G.S.R. 554(E) dated 9 September 2024).

mc«mmmmummmnmmmmatmmmmmmwmmmmu material
impacl on its financial statements.

C. New and amended slandards issued but not yot offective

The MCA, vide nolification G.S.R. 549(E) dated 13 August 2025, has also nolified amendments to Ind AS 1 — Prasantation of
Financial Statements and Ind AS 10 — Events afler the Reporting Period relating to the alignment of classification and
subsequent-event guidance for liabilities subject to covenants, including the substitution of the lerm “provision® wilh “covenant”™
for consistancy. These amendments are effective for annual reporting periods beginning on or after 1 April 2026.

The Company has evalualed the above amendments and does nol expec! them lo have a malerial impact on its financial
slatemenls.
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4  Significant Judgements and Key sources of Estimation In applying Accounting Policies

In preparing these financial stalements, management has made judgements, estimales and assumptions thal affect the reported
amounts of assels, liablities, income and expenses. Aclual oulcomes may differ from these eslimates.

Information about significant judgments and key sources of estimation made in applying accounling policies that have the most
significant effects on the amounts recognised in the financial statements is included in the following noles:

a. Recognilion of Deferred Tax Assels: The extenl to which deferred lax assels can be recognised is based on an
assessment of the probability of the Company’s fulure laxable income against which the delerred lax assels can be
w.lnm.wmuwmhmmmmawmumm.

b. Useful lives of depreciable/amortizable assets (tangible and intangible): Management reviews its estimale of the useful
mummmmmammm.wmmwmdmemummm
these estimates relale to actual normal wear and tear Ihal may change the ulility of plant and equipment.,

¢. Classificalion of Leases: The Company enlers inlo leasing arrangemants for various assels, The classificalion of the
Mm:mwuafmmummhwmmmmdmdhdon.mmq.u
not limited to, transfer of ownership of leased assel al end of lease lerm, lessee’s oplion 1o purchase and estimaled
certainty of exercise of such oplion, proportion of lease lerm lo the assel's economic life, propartion of present value of
minimum lease payments lo fair value of leased asset and extent of specialized nature of the leased asset,

d. Employee benefil; Employee benefit obligalions are measured on the basis of actuarial assumplions which include
mortality and withdrawal rates as well as assumplions concerning future developments in discount rates, medical cost
trends, anticipation of fulure salary increases, and the inflation rale. The Company considers thal the assumptions used to
measure its obligalions are appropriale. However, any changes in Ihese assumplions may have a malerial impact on the
resulling calculations,

e ﬁmmcﬂw:mmmmmmmngmwwmmm
made in accordance with Indian Accounting Slandards (Ind AS) 37, ‘Pravisions, Conlingenl Liabiliies, and Conlingenl
Assels’. The evaluation of the likelihood of the contingent events is applied bes! judgment by management regarding the
probability of exposure lo potential loss.

f.  Impairment of financial assols: The Company reviews its carrying value of investments carried at amortized cost annually,
or mora frequently when there is an indicalion of impairment. If the recoverable amount is less than ils carrying amount,
the impairment loss is accounted for.
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S(b)  Capits! work.in-progress

As st As ot As ot
31 March 2026 31 March 2025 01 Apeil 2024
Rs. [ Lakh Rs. /Lakh Rs. / Lakh
8 Capanl work in (rOge38 2539 08 4N A5
2,539.06 25421 8454
Notes:
L Caphal work-in-progress ageing schedule
As ot 31 March 2026
Particulars Amount in ¢ apfial work in progress for a period of
Less than | year 12 years 2: yearn More than J years Total
s/ Lakh Ru. /Lakh R i Lakh As. I Lakh Re. /Lakh
Projects iy progress 2539.00 . 253908
Progects lemgoeandy susponded . - e :
L5308 : : : 233008
As a1 31 Masch 2075
Pasticulars Amount in capital work in progress lor a period of
Less than 1 year 1-2 years 2.3 yearn More than J years Total
Ha. [ Lakh ./ Lakh . I Lakh ./ Lakh Ha./ Lakh
Projects i progres 18067 884 B . Fe il
Projects mporanty suspanded f . . .
18987 2884 3870 . mn
As ot 01 April 2024
Particulars n
Leoss than | year 1= 7 yoars -3 yoarn More than ) years Tolal
fs [ Lakh R /Lakh s, | Lakh s/ Lakh Rs.i Lakh
:nnmnnvm F1 1T »1 - 6451
NS 788 3570 5 [ZE)
Notes:

a Thete n no caplal progect in progress, whote Completon i overdus of has eaceeded Ly CoV Lompaned to 3 ongae! plan

b Fot daciosure of 4

for tha e sstion of propay, plant and squ prment, see note 34(b)




KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED
CIN - U261090L 2019F TC 144132
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

6 Right-oluse assals

—Land and Buliding L
Rs. /Lakh Rs. | Lakh
Gross carrying amount
Balance as 1 01 April 2024
Adg Ractassh on adopton of Ind AS T4ra08 TA1908
Addrans - -
Daposais - -
Balance as al 31 March 2025 141906 TA1908
Addtany . .
Maporals L —
Balance as a1 31 March 2028 1419.08 TAN9.08
Accumulated deprecistion
Balance as 3101 April 2024 . .
Cihatge kot the yout 12855 128 55
Daporn's . -
Balance as at 31 March 2028 12858 12858
Cinaige for the yesr 12855 12858
Daposain . -
Balance as a1 31 March 2026 257,10 25110
Nel carrying value
Balance as a1 01 Apeil 7024 TAV08 T.419.06
Galance as at 31 March 2024 1.290.51 72905
Balance as at 31 March 2028 T.961.9¢ T.161.96
Notes:
+ Movement in lease habilities during the year. As st Asmt As st
31 March 2025 01 Aprit 2024
Ry, ! Lakh Re./Lakh Ru. [ Laknh
Balance sl the beginning of the year 13507 1Tade mes
Frnance coul sccrusd dunng T vear (1ee nole 28) 203 nun
Pavnent of leave labltes (5891)
Balarce ot the and 85.19 Jaser 17844
Lease Babilitios
-Morvcurrent miz 76,16 12234
Corrent 57.07 .91 5610
519 11807 (1T
= Malurity analysis of lease labikties:
The table below Aot Sata'y e dan o baava bahtas
Lews than 3 montie 8or 168 10,12
36 monihs 841 n» 1056
6-12 months M6 .94 »a2
1-3veary 12 8.8 106.95
3-5 vears . . 1539
Above 5 vean - -
(8D (LT L2 e
= The table below provides delails regarding the matutities of lease Habiities on
an undicounted basis:
Less than 3 months. 1502 “wn 1383
36 monih 1528 s 1388
612 monthy 88 3005 261
-3 veans 2876 20061 12076
35 years - w76
Above § vears e -
9081 149.52 20862
iv. Other dinclosures Year ended Year ended
31 March 2026 31 March 202
Ry, [ Lakh Rs, [ Lakh
Interest on lease Fabotes (see note 28) Ll 121
Daprecaton on naht of use ansels (vee rote 79) 12855 12055
E3parnas relalng 10 4n0on bamn and 10w valse lesien (1ee rote 30| 120 10.68
Repayment of leste labites 5891 .0
Addions to nohlobuse assets

v The Company does not tace a sigrdcant lquesty ik win regand 0 @3 iease FD tes @y 1w current assets are SUROet 10 meet e ob'gatons reated 1 lease
v Thei b g rate uied of the mepsurement of ke ase lab e i 0%




KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED

CIN - U26109DL2019FTC344132
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Other intangible assets

Cost or deemed cost

As at 01 April 2024
Additions

Disposals

As at 31 March 2025

Additions
Disposals
As at 31 March 2026

Accumulated amortisation

As at 01 April 2024
Charge for lhe year
Disposals

As at 31 March 2025

Charge for the year
Disposals
As at 31 March 2026

Net carrying amount
As at 01 April 2024

As at 31 March 2025
As at 31 March 2026

Note:

Computer software

Rs. | Lakh

20.54

20.54

0.14

20.68

1.94

1.94

412

6.06

18.60
14.62

The information regarding gross block of assels and accumulaled depreciation under previous GAAP is as follows:

As at 01 April 2024
Gross block

Less:Accumulated depreciation

Net block

As at 31 March 2025
Gross block

Less:Accumulated depreciation
Add: Change in accounting policy

Net block

20.54
4.34
240

18.60




KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED

CIN - U26109DL2019FTC 344132

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

8  Other financial assots

As at As al As at
31 March 2026 31 March 2025 01 April 2024
1. Non-currant Rs. / Lakh Rs. / Lakh Rs./ Lakh
(Unsecured, considared good)
a. Secunly deposits 24517 478.95 12187
b. Qutstanding forward Marked to Market (MTM) 1,301.32 = .
. Amount paid under protest (see nole 34) 13593 I -
1,772.42 478.95 727.87
. Currant
(Unsecured, considerad good)
a. Secunily deposit . 6.07 .
b. Salary Recoverable - 0.19 444
. 6.26 4.44
9  Othor assels
L. Non-current
{Unsecured, considered good)
8. Capital advance B62.14 . &
62.14 B =
1. Current
{Unsecured, considered good)
a. Advances 1o suppliers 15.51 78.76 10.21
b, Balance with government authorilies 4.308.04 411103 61130
¢. Prepaid expenses 4092 46.55 40.68
4.384.47 423724 622390
10 Inventories
(Lower of cost and net realisable value)
. Raw material
“in stock 4,05568 219911 6,026.81
= i transit 3,589.88 4.687.57 15.61
b. Work in progress 22160 228209 32801
c. Finished goods 6,687.46 2.355.24 2.667.20
16,649.09 T1,524.01 T1.927.63

* *
W
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Equ ty shars capial

As sl As ot Avat
No. of shares Ry / Lk No. of shares W/ Lash Mo of shas Fis fLakh
Auttorised
Equity sharws of R 10 eacn LIRS0 41060 76 000 E R T 47124900 AT
Hausd. Subsceibed and hully paid up
Eqpaty shaces of RS, 10 030 boty pad 9 —_doamen _ﬁ 151650 3806 2161.26,.900 asnem
ASNee A 8300 LA ETIR ) 181289
Moverneat n 1haie capilal
Equity shares As wt Aval At
Mo of shares R i Lakh No. of shares By Lakh o of shares s/ Lann
AL e Eegnvig of B year 261,34 300 MGM uuuu RLIRLS ] 36136900 361389
I5sued o ng e e . -
Oduiering ot 0 0ndof e yor 7 R — PO T I
Trare is 00 Change » equ ly WP 30e CADl Gue 19 e panad entors
Termulights stiached te sgudy shaes

The Company has orly one chasy of squity sha'es Py & [ae v¥ue of Ry 10 per thve Cach beiser of squty Wires & $13%e0 b2 0% ol B4 Thave I I woent of bguddr st o he Compay Dvs roddan of
Mu-ﬂumbmnmnmhdﬂm #mdumﬂmmmwuum-nwu“mm By Saih
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Q Tecknsiogy (S rgapoia) Prisate Lmed 1900505 4800 s Q00N A28 0.0 000%
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a 1 WD
L Al g I Wl Liested - =
s T T e
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e L e
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KUNSHAN Q TECH MICROELECTRONICS (INDIA)} PRIVATE LIMITED
CIN - U26109DL2019F TC344132
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

16 Other equity
As at As at As at
31 March 2026 31 March 2025 0 2024
Rs. / Lakh Rs. / Lakh Rs. / Lakh
a. Ralained earnings (24,418.98) (27.943.03) (38,257.93)
b. Other comprehensive income 11.92 1.9 (1.81)
€. Securities premium 12,028.30 _ . -
12,378, 1.1
a. Rotainod earnings
Opening balance (27.843.03) (38,257.93) (38,257.93)
Add - Profit for the yeor 352405 10.314.90 -
(24.418.96) (27943.03) __(38.257.93)
b. Other comprohensive income
Remeasurement of defined benehl plans
Opening balance 19 {1.61) (1.61)
Movement during the yoar 10,01 as2 -
Closing balance 11.92 1.91 (1.61)
c. Securities premium
Opening balance . J
Movement during the yoar 12,028.30 5
Closing balance 12,028.30 - -

There i no change in other aquily dua 1o prior penod errors.

Notes:
8. Securities promium:

The amount received in excess of the face value of equity shares ssued by the Company is recognised in securilies premium. It can be utiised for the issue

of bonus shares, write-off of equity-related expenses, and other purposes permitied under the Companies Act, 2013,

b.  Other comprehensive income:

Othar comprishensive income comprses the balance of remeasuremaent of relirement beneft plans.

€. Retalned earnings:

Relained earmings represent the accumulaled prohits/(losses) of the Company, nel of amounts trensfered 1o olher reserves and dvidends pa‘d, if any.




KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED
CIN - U26109DL2019F TCI44132

9 FORMING PART O

As ot As ot
31 March 2026 31 March 2025 o8 Apeit 2024
17 Borowings Rs. TLakh s, I Lakh .7 Lakh
I Non-current
{at amortined cost)
Unsecured
& Exlornal commercal bormowing
« Kunyhan Q Technclogy Intermabonal Limded 26,503 20 292m 4001947
« Kunshan Q Technology (Hong Kong) Limited 9,405 43 . .
3598863 3962719 001047
Loss: Cument maturibes of ko term bormwings . 5599070 1667478
3556063 197209 IO
" Current
(a1 amortised cost)
Unsecured
& Extorral comnercial borroming . 5.990.70 16,674.78

Terms of External commercial borrowing (ECH)

The Company has avated unsecured eaternal commercal borronings (ECB) from s related partes. Kunshan Q Tech dogy b i Limfted and Kunshan Q Technalogy
{Hong Kong) Limied, lor The develop ol rarwy progedis uncer vanious koan ag % dolaled below

. Rate of Interest

1 4.07% (1 year Secured overnight fnancing rate (SOFR) » 0.25% pa.)

2 The Company and the partes have by g pay mnterest on semi-annual bate

b. Movement in ECB during the years
1 The Company has Wen further ECB in lnancial year ended 31 March 2026 from its Retated pary “Kunshan Q Technology Hong Kung LT of USD 10 miien

z mcmmwl-bmul-hludm.thdeEmwmlﬂjmnmrum“wm 15 September 2025
1030 September 2027, Accordngly. the same has been reclassded as non-curent borrow ngs in the fnancial year ended 31 March 2026

3 Tha Company repaid the ECB amounting to USD 20 miton during the financial yesr ended 31 March 2025

Tha Company has received a complete maver from the lender of intarast payable on the tokal grinc ipal nl of ECB g on o after 01 Decermber 2021 and any hilure
inferest that may accrue. The Company has mbumated its AD Bank "HSBC Bank™ vide letter dated 16 January 2023 about the skl nterest waiver. The Lender has also submdted a
consant batter 1o the AD Bank dated 10 January 2023 confitming the revised lerms kor the interest waver. HSBC Bank, vide ther emal dated 12 October 2023, confiemed that the
interest walver Tequis! i & onesway commun’cation 10 RBI and no approval of e same is teguited hom RBL The sad agreement hny been amended win effect from 01
September 2075 and the tevied leams ae as loloas

1 muuwm-sn-dbhmmuumm:ﬁdmmmwuntht Yoar SOFR") as publshod by the
Federal Reserve Bank of New Yok plus 25 basis polts (0 25%) per aneum oo the cutstanding loan amount
2 The iterest sha'l bo pad sems-anmually stanng from 01 Seplember 2025 unid Ihe entice repayment of 1Ne 10an Amount.

"The ECE balance i reslated af exchange rates prevadng as at 31 Macch 2026
Contractual Maturity of External Commercial Borrowings

Asat As ot As at
31 March 31 March o
U to | yoar . 5.990.70 16.674.78

1105 years 3596861 1797200 2344 69
Liore than § years ; .




HUNSHAN O TECH MICROELECTROMNICS (INDIA) PRIVATE LIMITED
(=]

"

Lease lobidmes

Non current
3 Payabie for lesie ob'\gaton

Current
2 Payabie for leare odiganm
For offar dackos rekated 1 o it (see note 6)

Hon current

& Provivion lor amplayoe benelis

i Grabwty [Refoe nobe 38}

n Comgentatad abrence (Rafer note 36)

As at As at Asa
31 March 2026 31 March 2029 01 Apeil 2024
B f Lokl R TLakh R Lakh
3012 76,15 Iz
202 18.1e k2% TN
$707 |9 $6.10
51.07 3391 56.10
[T 5135 4008
2368 823 in
—li248 380 48,
947 1. 028
Aw 0.a% LB -
1288 X7 (X1




HUNSHAN Q TECH MICROELEC TROMICS (INDLA) PRIVATE LIMITED
CIN - U21090L 1OVIFTC 304132

Trade payabies
As As at As
31 March 2026 31 March 2025 01 Apett 2004
Rs | Lakh Rs / Lakh R f Lakh
& Total Cutvisrang duet o micko P s and seral prisen” 1933 18360 n.re
& Total Outstardng of than micro and 197081 M a3 220,08 1.36,183.90
1) enterpr des
1078087 ,08) 63 LIE2NTH6
* For detaed dacowsre of i and smal enterposes see ncte 35
o Trade payaties 1o relsted pantes (1ee rote 39) 1037 8 wanren 1,35 5% 81
* Trn3e pavabien o oman 364149 623605 $10.09
—LALTE0NT 9906368 13831768
holes
i Agaang for Wade payatles culslandag i a1 fdhoas
As 3131 March 2026 Outstanding for 1he folloaing pariods from due date of payment
MotDue  Lessthan i year  1-2 yoars 21 Years Maore than 3 years Totu
Reflabh  Rsilekh  Re/Lakh  Aullakh R/ Lavh Ru/lmh
L MEveE Ep B B . . . m»n

 Oers sasen 8063104 o2 043 0 1,906,004 32
. DopaAed dues - MISUE - . . “ . .
. Daputed durs - Cthers.

N T C— T o2 (Y Rt TY T
Accrved Exponves S 115
e NALTE ST
As 3137 March 2028 Duistanding for the lollowing periods from due date of payment
Mot Due Lessthan | year 1. 2 ywars 23 Yemrn Mode than 3 years Total
[T S g Rl Lakh Ra.l Lah Reiiah
| MENE® 15488 w0 041 220 - LAY 2]
» O 1660459 BLOT1.00 aar 1282 son 1,181 40
e Dapuled duny - MIVE g - - i . -
1 Dviputed dues - Others. 5 . . . . %
¥ 1 T TR e TY7 - Y7 AT
Accrusd Expenies 109288
. B0eNES
As at 0Y Apedl 2024 Outatanding for Ihe I g proiods from due date of payrment
NolDus  Lessthaniyear 1.2 years 23Vesrs  MomBandyeas  Tolal
T RaTlAhRadUsh Ry ilash Ay Lavh a7 Lan I T
o MSAE® 1504 128 L] - . e
u Omars 1404008 108,95 0 39510y 108 236728 Lissnn
in. Diaguted duas - MSVE 3 . 3 % f p
. Daputed dues - Othery - ’ . a - &
_TADES 1159805 3868 10 FXTTAT) 125,3507
Acgrued Eipensey —_—
— 12821786
TWSRIE e edern Maro and Smat enterproes as per the Moo Smal and Mes Enterpraes Dvowiogs Act, 2008
Other lnarcisl e lties As st As ot At
1]
He /Lakh s [ Lakh Ra.l Lakh
Current
A Emgiayes related | ot tus mm a9y 8180
b Secunty 485 14 payatie 10.00 5.00 .00
¢ Payabip for progerty, pland and cauperent 2800 7% 64 386 %5

o tevest payatie 10 Morn and wral enterrnney on delay el payroent

Other curment liabsl thes

& Ad, ] frem
b Gtatulony dues payats




KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED
CIN - U26109DL2019FTC344132
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

For the year ended For the year ended
31 March 2026 31 March 2025
Rs. / Lakh Rs. / Lakh
23 Rovenue from operations
a. Sale of products 1.82 431,65 1.97,649.82
b. Other operaling revenues
I. Sale of scrap 54.39 71.00
il. Export incentives 4.95 3.00
1,82,490.99 1,97,723.82
Notes
Revenue from contracts with customers disaggregated
A. based on nature of product or service
a. Revenue from sale of products
I. Manufactured goods 1.82.431.65 1,97,649.82
1,82,431.65 1,07,649.82
b. Other operating revenues
1, Sale of scrap 54.39 71.00
iil. Export incantives 4.95 3.00
59.34 74.00
Total revenue from operations 1,82,400.09 1,97,723.82
a Revenue from contracts with customers disaggregaled based on geography
a. Domestic 1,80,168.46 1,89,891,39
b. Exports 2,263.19 7,758.43
1,82,431.65 1,07,649.82
C. Reconciliation of gross revenue from contracts with customers
Gross revenue from sale of products 1.82.453 .96 1,97,680.23
Add: Cash discount and cradit note elc (22.31) (30.41)
Net revenue recognised from contracts with customers 1,82,431.65 1,97,649.82
D. Disclosure based on timing of revenue recognition
Sale of products
Goods transferred at a point of ime
I Sale of products 1.82,431.65 1.97,649.82
. Sale of scrap 54 .39 71.00
18248604 197,72082
Export benefit and other incentives
On systematic basis when benefil accrued 4.95 3.00
4.95 3.00
E. Conlract balances
Contract assats - Trade receivables (see nots 11) 46,272.08 31,863.74
Contracl liabilities - Advance from cuslomers (see note 22) 0.05 0.59

‘?d»mc%%
S




KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED

CIN - U26109DL2019FTC344132
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

24 Other Income
a.  Interest income on:
-On fixed deposits/ margin monoy
-Others

b. Llabilities no longer required written back
¢ Impairment provision wrilten back
d. Miscellaneous income

25 Cost of raw material consumed
Raw materials al the beginning of the year
Add: Purchases (Including Components)
Less: Raw malerials al the end of the year
Cost of raw material consumed
26 Changes in inventories of finished goods and work-in-progress

Inventory at the beginning of the year
Finished goods

Work in Progress

Inventory at the end of the year
Finished goods
Work in Progress

(Increase)/Decrease

27 Employee benefits oxpense

a. Salaries, wages and bonus

b. Contnbution to provident fund and other funds
. Gratuily (see nole 36)

For the year ended For the year ended
31 March 2026 31 March 2025
Rs. | Lakh Rs./ Lakh

511.94 502.34

15,61 13.16

. 4.15

- 4,85

. 11.91

527.55 536.42

6,886.68 6,042.42

1,70,834 02 1,74,300.98
1,77,720.70 1,80,343.40_

7.645.56 6,866.68

1,70,075.14 1,73,456.72

2,355.24 2,667 20

2,282.09 3.21801

4,637.33 5,885.21

6.687.46 2,355.24

2.316.01 2.282.09

9,003.47 4,637.33

(4,366.14) 1,247.88

1.426.02 1,346.63

127.26 76.87

100.17 2322

192.16 187.30

1,845.61 1.634.02




KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED

CIN - U26109DL2019FTC344132

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

28 Finance cosls

a. Intarest on
-On External Commercial Borrowing
b. Interes! on lease obligation
¢. Interest on delayed payment to micro and small enterprises vendors
d. Other bomrowing cost

29 Depreciation and amortisation expenses

a. On property, plant and equipment
b. On right-of-use assels
. On inlangible assets

30 Other exponses

a. Consumption of stores and spares

b. Power and fuel

c. Job work charges

d. Contractual manpower charges

e. Freight oulward expenses

f. Insurance expenses

9. Loss on sale of property, plant and equipment
h. Rales and laxes

I Legal and profassional

- for plant and equipment

o. Payment o auditors (see nole below)

p. Bad debl wrillen off

q. Foreign exchange fluctuation (net)

1. Corporate social responsibility (see note 38)
5. Miscellaneous expense

Note;
Payments lo auditors comprises:
Audit and Linited review fees”
Tox audil fees

Other services (Group audi)
Out of pocket expenses

For the year endod For the year ended
31 March 2026 31 March 2025
Rs. | Lakh Rs. | Lakh
1,635.79 -
9.03 12.73
" 1.25
12.41 7.02
1,657.23 21.00
2.140.43 2,110.20
128.55 128.55
4.12 1.94
2273.10 2,240.69
2110 189.37
1,485.85 1,567.19
370719 516.20
214269 2.274.62
126.03 N
B0.76 8127
7.86 191.69
2093 207.38
701.76 549.60
19.04 12.62
17.20 70.68
15.01 “Hn
34.60 543
0.13 11110
71.34 -
38.55 52.30
. 23.23
1,009.15 618,10
17.12 .
203.77 343.36
6,573.89 6,865.76
For the year ended For the year ended
31 March 2026 31 March 2025
Rs. / Lakh Rs. / Lakh
25.65 20.70
1.00 3.60
10.00 28.00
1.90 .
38.55 52.30

memmmummmaiMmmm&wmmbmmmmu

mited review of the quarter ended 30 Seplember 2025,
Nole :

mmmuuwwm-mmumwhc«wmm.mw.mmm
disclosed lor financial year 2024-25 represent payments made 1o the erstwhile auditor.
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n

a) Tax expenses

Current Las eapense
Detecend ae euparne

Tas sdustmant b eader years
Tax enp ot the year 1

In profit and loas.

Tix engs Prened in 0Nt compretinsve ircoene (OCT)

A Reconciiation of Las d ting profit

CIN - U261090L2015FTCI44132

 NOTES FORMING PARY OF THE FINANCIAL STATEMENTS

March 2028 and 31 March 2023

Income Lan expante in the utstement of prolit and loss

b Deterred tax {nat)

€ DTA not recograed on prudence
Deleried tan sssetufliabilities) (net)

| Durng the previous year, n e ab of gufs
only 1o B extenl of deferred tas lateites,

3 March 2026

Dederrod tax Hability in relation to
Property. plant 8nd equipement
Hghl of uve avasty

Delerred tan ansels in relation lo
Tan mpact on lgase b ey
Otors

DTA not recognsed on prutence

Owlerred Lax liahility In relation to
Propenty. plant and equ prrent
Tan mpact on lease asiets

Deferred tax a3 vty in relation 1o

tax rate for 31

For Ihe year ended For Ihe yoar ended 31
3 March 2028 Masch 2034
Rs. | Lakh Re. | Lakh
1093 3% 2427
4223 -
1.435.66 247027
143588 24rar
ER))
a

4950 t2.794.17

wAM% 2%5.071%

124820 Izo0m

(22.48) B1341)

20085 (127 38)

TAISEC _Zamear_

As st As ai
31 March 2026 31 March 2025
Rs / Lakh Ru. i Lakh

T44. 20 184 55

Jass 200.00

y @245

(42572) C

0 3upport the featsaton of delered Lar musels. e Company hay prudertly decided 10 recognae delensd Las sssats

Opening Recognized in Hecognived i olher Cloting balance
Malance Prolit and loss  comprcheniive Income
R/ Lakh Re. [ Lakh Ra /Lakh Rs. | Lakh
185,42 55971 x 71593
2.0 . 5 2913
184.55 53971 . T44.28
.00 1249 aan an
1700 444 . 2084
156.00 $1.96 = 3298
207.00 11491 (231) 1884
2245 (2245 - %
: (42235) N 41573)
(641.35) s - 155,42
aray P2 - w0
—[sT088) = 7es4) s 184,55
mnor wnn - 300
a“wa {2r.91) . 17.00
. 156,00 158 00
o) 5107 - 0700
61580 B1341) - 2248
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Eaenings per share (EPS)

8 Bawc
Profa fos e yens
Weghled average number of egu ty shares
Foce valse per thare
Eamengs per shave - Bave

b Divted
Profd for e vear
Wakghted

Units
R /Labh
No's
Fs
Rs.
Rs /Lak
Ma's

Ry
Ry,

of samng per sharey

The weghted average number of equty shares for the pupoie
of diutod earnags ped share recondées ko e weighted
average number of equity shate s uied n the caloulaton of

BasC samungs per thare a1 lofows.
HNote:

Ve aghiadd avesage numbes of squty shares

Year ended Year ended
31 March 2036 31 Narch 2025

I5M04 10,314 90

385, 19.002 361,536,900

10 00 10.00

213 2854

152408 10,314 00

18570302 161,38 900

10.00 10.00

.13 w5
TN ). — R
38579392 39130.900
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

A3 Segment information

The Company  engaged in the business of da g of arvd fangy s 1hat have appd cations in mobrle phones, Tha Chiel Operating Dacision Maker
(CODM) comprises the Boasd of Direciors. and the Chef F al Difucer. who the Company's performance on ihe bass of a sing'e operatng segment Accordngly,
nO S4pN gamont d sch 18 required under Ind AS 108 ~ Opevating Segments.

M Contingeni labilities and commitments

As i As st As at
31 March 1]
Rs. ! Lakh Rs. /Lakh Rs. /Lakh
2 Contingent labllities
L Claims against the company nol acknowledged as dobl
Income Tax 5.540.20 17.555.49 aomn
Goods and Sernces Tax Azt 134893 . -
Drectorate of Revenue Intlelgence (DRI) - Customs 370380 533,57 wrw
Others” 23178 FALN ] 064 39
Amount pald under protest
At pad uncer protest for e abave 135,93 .
“Perta’ng lo Graater Noida Industial Develogenent Authonty (GNIDA)
The Company dows nol e pec | airy cash cultlies on e oulconme of heve cases
I Guarantees excluding financial guarantees
Bank Guaranles 1,.000.00 3,000 00 3no00
b, Capital commilments:
| E d of g 1o be d on capial account and not provided 10091.98 8,000 00 6,087.35
c MMMMMM.MMdmmmuWMhWWﬁﬂM.
d  Thaso waie no which were requred 1o be d 10 the lnvesior Edutaton and Protectan Fund by the Company,

& The Company trd not have any pendang 16gaton which would impact s hnancial poston n ds Enancal statements.
I Tha Company dd nol have any long-term contracts mchidng denvas 14 for whch ihere were any matensl fore secatie loiser.
35 Statement under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED)

Mmum-mmmm.ummwmnwwmmmumsmwug
2008 (MSMED Act). The desclosures pursuant 1o the saxd MSMED Act are m fofiows:

Asat A at As at
31 March 2026 31 March 2025 01 Apeil 2024
Rs./ Lakh Rs./Lakh Re. / Lakh

) The pincipal amount and the interest due thereon remaning unpaid to any
supples at yoar ond
- Prinvpat 72933 18360 176
- wierest . 125 .

5 The amount of ilerost pad by 1he buyer n lerms of Secton 16 of the Mo,
Smal and Medum E Develop Act, 2008 (27 of 2006). slong with
1he amount ol the payment mads 10 the Supper biyond the appanted day durng
each accountng yea

) mmummwmbumuuqnmw . oar
{which has been paid bul beyond the apponted day dunng the year) but wihou!
2ddiryg the interest spected under the Mcra, Small and Medium Enterprises
Development Act, 2006,

W) The amount of inferest nccrued and remaning unpad ol The end of each . 128
ADCCounting year

¥) mmdwwmummmunm . 125
years, untl such date when ihe nterest dues above are actunly paid 1o this smat
enlorprae. for e purpose of daalowance of @ deductble expenditure under
Section 23 of ihe kixcro, Small and Medum Enterpraes Development Act, 2008

The mformaton on Micro. Small and Medum Enlerpases has been dackosed 10 th eatent intormation
wvaiatle with the Company, and the same has been refed upon by the suddors.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

36 Employeos bena'il plans

a  Defined contribution plan
mmmwrww:mmwmmm-ummmm“mmmmmmunn
Mucmumumammdummnwummmmummunm
a0 #l rates specified in the rdes of the schames Employer's contrbuton 10 provident fund and employes's siate chy gnised as ong n the
Stalernent of Profil ana Loss for the yesr ate a4 under

As at As at
n 016 1
Rs. [ Lakh Rs. / Lakh
Contniation 1o provdent hung 12395 Ta03
Conlrituton 10 empioyees stite s anca schems N 28
127.26 Tesr_
b.  Defined benelil plan
Gratuity
The Company has a defned beneft gratuty plan. Employees who have deted lve or move years of service ae enttied 1o & gratusty on departure at 15 days’ salary

(based on Last drann salary) lor each completed year of servae The scheme of gratuty s wntunded

hmdummmnmumrmdnmmdumummmmuu-umm n whch the prosent
mdnwmmmnmwwmmmmm_mmmhmmmw
The Gratutty schome of the Company i untunded.

Tha principal 3 ursid for the p of the actuariel vatuatons were as folons
Aswt Aa
31 March 2026 31 March 2025

Dacount rate T 54% 6.85%
Enpected ate(s) of satary increase 500% 5.00%
Mo’ ty ratos incLaive of provabon for d sabity 100% of IALM (2012 100 of IALM (2012 -

- 14) "
Retroment Age (Years) 58 5
Wethdrawal Rate (%) a% 6%
Amount recogrised in Statement of ProSt and Loas in respect of defined bene$t plans are as lofoas:

Year ended Year ended
31 March 2026 31 March 2025
Rs. | Lakh Rs. / Lakh

Service cosl
Cutrent service cost 29 wn
Past service continchudng curtaiment gainsiosses 1246 :
Companents of defined bonefd costy recogrised n profit or koss 9541 1871
Net interost cost
interesl cont o0 debnad beneld oblgation 4.16 3%

476 350
Expense recognised in the statement of profit and loss 10047 222




KUNSHAN Q TECH MICROELECTRONICS (INDIA) PRIVATE LIMITED
CIN - UZG109DL2019F TC 44132
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Yoar ended Yoar onded

31 March 2026 31 March 2025

R [ Lakh Rs. /[ Lakh
Other Comprehansive Income (OC1)
Remeasuremont on the net defined bensfit llability
Actuarial garv{lons) from change i dermographic assumpbony - .
Actuansl ganiloss) from change n Anancal assumpbons A0 (1.49)
Achuanal ganiloss) rom change n experence adustmaent 448 501
Components of defined benelit costs recognised in 1338 352
Tolal 86.79 19.70
Noles:

I The curment service cost and the nel intarest eapanda for the year are included in The Employse bonefils expense’ in the state o of proft and loss.

= Tho ramoasuement of the net defned Fabiy « i hided  other comprehensve scome.
I The Gratuty scharme of the Comparny is unlunded

mm«mnnmmmmummumdmmmanm

As at As
b1 31 March 2028
Rs. [ Lakh Rs./Lakh
Present value of defined benefit obligation
Noa-curment 134 80 5735
Current 947 13
L~ 5869
mmmwmmummmmuum
Year ended Year ended
31 March 2026 31 March 2025
Rs. [ Lakh Rs. / Lakh
Liatdty ot the tegunng of the yoar 5868 4034
Cutrent service cost 285 187
nteresl cout 476 180
Past ol 1 Curia 'mient gandos T248 .
Actuarial (ganpioss on bl gation {1339) (352)
Remeasurement on the net debned baned | atv'ty . .
Beoatay pad {1 20) (135)
Ciosing defined benelil obligation 14427 58.68
Signdican actuanal for the T dummmnm:umwymmm he

mmmﬁummhnummmmnummmunmdh
reportng pedod, whike hokdng al olher assumplons constant

Bensitivity anslysis:
As st As at
31 March 2026 31 March 2028
— o r— Decrease
by 1% by 1% by 1% by 1%
Rs. | Lakh Rs./ Lakh Re. / Lakh s/ Lakh
Dasccunt rate 142) na {5 83) 659
Salary groath rate an (7.96) 603 5 63)
Vithdeawal Rate 525 ‘o1 o051 o
Senstty lor $igrhcant actuanal aIumpbom 1 Compated by vanng one ackuanal pt od ot the valuston of the delned benald ob'gaton by one percentage,
heepng al other actuanal sssumgtons constant
©. Actuvial assumptions for compensated absences are as below:
mwwmhummmmmwmmhum The babilty in respect of compensated ab which asre
ot expecied 10 ba settied wholly within hwelve months alter the end of the reportng pedod is recognsed on the basis of an ackaral valuaton carmied ol a3 ot the
dale using ihe Projected Unt Credit Method Actuarial gains and losses anining om changes in aclusrial ptions are mcog n the Sta of Profé and Loss in
the period in which they arise.
Voar onded
31 March 2026 31 March 2025
u Dacounting rate 154% 685%
L] Future increase salary 500% 500%

Linbdy kor companta'ed sbsences is recognied on the bavis of actuanal valustion as per Py 3 Uit Craedt MY
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

37 Financial instruments

I Capital Management
The Company s objeetve for captal gement 1a to max valoe. safequard b continuty and support the growth of the Company.
mwmumwmmmmmmwwnmmm
mumumwammwvumdmmmmmm_ummwmwmuﬁbww

muuwwmmnummmmmmmummummu, Mt qur Schedule Il to the
Comgpanies Act, 2013,

As ol As ot As at

31 March 2026 31 March 2025 01 April 2024

Rs. /Lakh Rs. ! Lakh Rs. /Lakh
Deobt
- NOA-CurTent 35,068 63 17.672.00 23,344,860
- camrent (nchudng cument matunbes of long teem borawings ) . 5,990 70 16,674.78
Total deit 3596860 2396279 40.019.47
Totl Equity (8.29237)  (24.327.43) (34.645.85)
Dabt equity ratio (see note below) 434) (0.59) (1.18)
Note :

The debt equity ratio Is negative as the company has & negaluve net worth on account of accumulated losses. The ratko is therefore nol consicered meaningh for comparison

ii. Catog: of i hal inst ts

As at As at As at
31 March 2026 31 March 2025 01 April 2024
Rs. [ Lakh Rs. /Lakh Rs. [ Lakh

A Financial assels

Measured al amodised cost
a  Trade Recavables 46272 06 EIF a b 57,629 81
b Cash and cash equivalents 33.524.46 1.76347 MA065
€ Bank balance othar than cash and cash equivalents. 1.000.00 3,000.00 3.740.00
d  Other fnancial assets
- Nosv-cunient s 47895 12187
- Cumrent - 6.26 444

Measured at fair value through Profit and Loss (FVTPL)
a  Other tnancial assets

« Non-current 130132 - .
B. Financial labilitles
Measured at amortised cost
8 Loaso LiabMes
= Non curment W12 76.16 1M
» Current s1o7 8891 5610
b Bouowings
- PO Current 3596863 197200 233460
= currand (inchud ng current insturities of ong berm borosngs) - 5.990.70 16.674.78
c  Trade payables 1.17.780.67 9,063.65 13821768
d  Other fnarcial hablites
= Current 302563 9961 T3S
Notes:

a Mmuwﬂmmhhv&-dwmmu&ﬂumnmﬂmmmmmummwmmm,
accordngly. 0 separate dsciosure has been made
b The Comparny has cutstanding derivative conlracts or instruments % at 31 Mavch 2028,

FummmmMMnammmeuhmwaumw-m:

= Lovel Linputs ave quoted prices (Unadiusied) i actvo mankets fof dentcal assals or habibes thal Ihe ently can a:cess 8l Ine measuroment dale,

- l.mumumdmwumumuunmmuummmmummmmmmmm
whch masmize thr use of obwarvatie markel data and rely as B8a 35 poss bie on entty-spache & shmatos Wl signficant inguts requ ted to fair valse an instrument ane cbservatie the
Instrument s inchuded i level 2

= Level 3inputs ave unobservatie inputs for the asset of kabilty

mmmmmmuw:uummmmmm‘nmwnmnwmvu

iii. Fair value hierarchy
The dackosure of the fnancial insruments measured ol 1ar vabse and valaton lechnque are as follows:
Falr value As at As at As at
Particulars hierarchy 31 March 2026 31 March 2025 01 April 2024
Rs. [ Lakh Rs. /Lakh Rs. | Lakh
Financial assels

Outstanding forware contracts (MTM FVTPL) 139 32 - .
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mmpmwmmmmm

fe. Financial risk management

The Company's principal fnancial kabdtes compnise borroaings. mmmmmmmmmmmmmrmmmm
cash and cash equvalents. bank balances and other financial assets (inchudiog d fnancial & 1 the torm of loro g W fo
mwMuyﬂlnmmmmhm

mwmmnmmmmm
Financal nsk management actyises aro g by polces and ¢ e s
with these poicies

The risk management polcies aim to misgate the foleaing ras arsng from the fnancial wstruments
- Misrkat sk
- Crodi nsk
- Lequedity mk
A Markel risk

mm-ummuwnﬁ-dmmmaammummawhnmm mmmmmmw
wstrument whoh wil Ruchate bocause of Changes n market prce. Howover. tho Company & exposed 0 Ihe ordrary couse of 15 busness 1o rshs refated 10 ch ges i fo ¥

0 condfons and tne Company's ackwiles
PP wnmummmmummmwnm

exchango rato
mm.auwemhwg\nﬂq Lo w nn—‘ appeoved by the Boand of Deectons. in 10a with these polcies, the Company enters
MWMWMMhmww abde along wilth ntomal auddons. regulary foveas complance wih

Managament
those polces and oxposuro kmits. mmmmmnmnmmmmhmm

a. Foreign currency risk managemaent
m&mnmmmmmm Mﬂwﬂmhmummwuﬁ.mqmmmmmmu
whare aled in a currency other Inan the funcSonal curmency

rhcummw.wwmwmbwnwhwmm The company measures the forward contract at far value ihvough profit and loss.

MuMMthmmnmamhmmm frctuations. in exchange iates. The risks primarly relate o Muchistons
I USD against the functional cunency of the Company.

The f Ay 1 cabcutated for each curmency by aggregaton of the net foreign exchangs rate exposure of &
mﬂnuwmmummwm

y and o shmolte el foregn erchangs

b Foreign currency risk exposure

Particulars As ak 31 March 2026 As at 31 March 2025 A at ﬂﬂm
Currency Total  Hedged  Unhedged Tolal Hedged Unhedged Total Hedged Unhedged
Financial Assets
Recevabies
USDAakh 5588 . 5588 ?!n - wn 1H4.02 - 11402
Ry /Lakh 5208 84 . 528884 335199 - 3,361.98 9.506 56 - 9.500.56
Financial Liabilities
Payablas
USOLakn 162596 380.00 L4598 134532 - 1.385.32 2.108.55 - 2,108 55
Fa /Llakh 15350405 3596863 14700542 11684561 1,16.84561 1.75,198 06 - 1,756,798 06
L Forsign ¥ risk exp (unhedged only)

Financal assets
Foancial iabltes
Net exposure (llabiitties)

As al

As ot

As al

31 March 2026 31 March 2025 01 Apell 2024

R/ Lakh Re. / Lakh Rs./ Lakh
528884 336398 9,508.56
11793542 1,1684561 1.75.758.06
11264658 11348163 1,66,291.50
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. Senuitivity Anatysis Impact on profil betore tax
Particulars Sensitivity Asal ~Asal As al
Analysis 31 Mareh 2026 31 March 2025 01 Apiil 2024
Ru. / Lakh Rs./Lakh Rs./Lakh
Increass:
USD Senstivty 41 (1.126.47) (1.134 98 166318
(1,126.47) (1,134.98) (1.663.18)
Decroase:
USD Sensarnty % 1,126 47 1,134 08 1,661 16
112647 1.134.98 I%Il
Impact on equity
Sensitivity As ot Asat As ot
Particulars Analysis 31 March 2026 31 March 2025 01 024
Rs./Lakh Rs. / Lakh Rs./Lakh
Incroase:
USD Semaraty " 933 1,244
(642 (1.244.58)
Decreass:
URO Busay "™ 84206 m493)  12eass
84296 [ZEEA] 1,244 58
Hote
Impact on profit for the year is gross of tax and mpact on equity is net of tax.
ntorest rate rish
infarus rade nsk is e sk that the far vaiue of lulure cash fows of & brancal nstrument wil Bucluste b of changes = market rates. The Company's Compne
mmmmmmmMmmuusmmm* rates are reto to SOFR The Company is theeslons axposed to

A lnforest rale risk oxposure As As ot As al
31 March 2026 31 March 2025 01 2024
R/ Lakh Rs./Lakh Rs. i/ Lakh

Variatds iate borroaings 35,968 63 23.962.79 40,019.47
Fisad ralm borrosngs » = - .
.79 9247
b. Sensitivity analysis
Impact on profit before lax
As at Ax at As at
Particulars 31 March 2026 31 March 2025 01 Apeil 2024
Rs. / Lakh Rs. /Lakh Rs./ Lakh
Intorest Rate - increase by 100 basis points (359 69) {239 B3) {400 19)
Intorost Rate - docrease by 100 bass pointy 35069 23063 40018
on
As at at As at
Particulars 31 March 2026 31 March 2025 01 April 2024
Rs. / Lakh Rs./ Lakh Rs./ Lakh
Intorest Rate — increass by 100 basss points (269.18) (179.32) (29947)
Inteies! Rate ~ decrease by 100 basm points 26916 179 32 29047

HNote mumuummdmanmmunudm

Othver price risk
mcmdmmmqmmmnmmumammwmmmmmmuuummmucwm
Is not significantly exposed 1o other price risk

B. Credil risk management
Credd sk ralers 10 the rak of detaull on ds cbligaton by the party loadng to ¢ il boss The P 10 v radd risk at the reporng date is pamanly rom rade
recRivabios  Crockt nak has alaays been agod through g Ihe crodit worthnoss of cusiomers n the normal couse of buysiness

mmmwmunmudmammmmmmumm

Revenue In %
Year ended Yoar onded
31 March 2026 31 March 2025

31 1% 5364%
522% 0.71%
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C Liquitity risk management

mmmuummumwmmwmmwu quidty risk management is 1o mariain sifficient lgudty and ensure thal funds are
avalable for Use B3 per the requ rements.

&mhjw.hmmmutmhmmnm 43 fnanc.al obigatons as and wheon Ihey fall due
Contractual maturities of financial labilites

Less than 1 -3 yoars 3-5 yoars Abvovo § years Tolal
your
As on 31 March 2026 Rs., [ Lakh Rs. ! Lakh Rs. ! Lakh Rs./ Lakh Rs. / Lakh
Bosrowngs . 2752 1221040 . 3596861
Trade payathes 197,180 67 - . - 1,17.780.67
Leasa babies. s1.0r 2.2 - - 85.19
Other fnancial katd tes 302563 . - - 302563
Less than 1 13 years 3.5 years Above 5 years Total
yrar
As on 31 March 2028 Rs. /Lakh Rs. / Lakh Rs. / Lakh Rs. [ Lakh Rs. / Lakh
Bortowings 5.990.70 "ar209 - . 2396270
Trada payaties 9600165 . - . 99.061.65
Lease tabiites sa 9 7816 - - 13507
Othet hnancial Fatdtes 9961 . . . 29.61
Loss than 1 1-1 yoars 38 yoars Above 5 years Total
yoar =
As on 01 April 2024 Rs /Lakh Rs. | Lakh Rs. | Lakh R/ Lakh Rs. /Lakh
Borrowngs 18,674 78 2334469 . * 40,019.47
Traie payables 138,217 86 . - . 136,217 66
Lease babidses 56.10 106.95 1539 - 178.44
Othar Bnangla! hatdtes 47378 - . - 47378

Tha fotkuwing tatis detals the Company's expected matury for ds non-denvatve fnancal assets Tha table has beon dran up based on the undiacountad contrackual maturbes of the
Wmmmmﬂhmmmm.mmdem&nmmu ary W order b v Company's
mmmnnmnmmummmmum

Contractual maturities of financial assels

Loss than 1 13 years 35 yoars Above § yoars Total
year
As on 31 March 2026 Rs./ Lakh Rs. [ Lakh “Rs. 1 Lakh Rs./Lakh Rs. / Lakh
Othet fnancia? assety . 152125 . 24517 ma
Cash and cash sguva'onts 154 46 . - - 33,524 .46
Bank balance other than 1,000.00 » . - 1.000.00
cash and cash equavalents
Tiade recenables 46.272 06 . . . 46,272.08
Less than 1 1-3 yoars 35 yoars Above § years Total
S —
As on 31 March 2025 Rs. / Lakh Rs. /Lakh Rs. | Lakh Rs. [ Lakh Rs./ Lakh
Othar fmanceal assots 626 35 - 492 84 48521
Cash 8 cash sepuvalents, 7.76347 - . . 776347
cash and cash equvalents
Trade roceivables 31,863 74 . . - 31,263.74
Loss than 1 1-3 yoars 35 yoars Above § yoars Toltal
yoar
Re. | Lakh Rs. / Lakh Re. / Lakh Rs. [ Lakh As. /Lakn
444 190.74 1245 524 €A mn
2441065 . . - 2441088
A.740.00 . . . 3.740.00

sT6n 0 . . . 8762081
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

18 Corporate social responsibilily expenditure
As per section 135 of the Companies Act, 2013, the Company, meeling the appicabidty fiveshold, noads 1o spend l least 2% of average nel profit of the immediately preceding theeo
financial year on Corporate Social Respomstiity (CSR') ackvibes
() The amount spent by the Company on CSR activities is as below.

Yoar ended Yoar ondod Yoar onded
31 March 2026 31 March 2025 31 March 2024

Rs./ Lakh Rs. [ Lakh Rs. / Lakh
Gross amount requed o be spent by the Company 17.42 .
Amaunt spent by the company
& Expendiura/payments
L DEEDS Publc Chantablo Trust 16.66 .
& Bala sttuto of Technology & Scence. Plan 04 - -
Tolal iz - .

rlnnmrmmnmmo-ummmnu-wpwwmmummeum.

] mamwmu«mlmuummm«mmmm

Yeoar endod Year ended Year onded
31 March 2026 31 March 2026 31 March 2024

Rs./Lakh Ry /Lakh Re. / Lakh

Balance as at the beginning of the year % - .
Amaunt required 10 be spent during the pericd 1712 . ”
Amount deposited in a specdied fund of Schedube Vil of the Act with n 6 manths - . i
Amound spent durdng he yeal 17.92 . =
Shortfall{excess) as al the closing of the year . . .

(] Delails of excess CSR expondilure under section 135(5) of the Act
Year ended Yoar onded Year endod
31 March 2026 31 March 2025 31 March 2024

Rs. / Lakh Rs, | Lakh Rs. / Lakh

Balance oxcess spont as at the beginning of the year . « "

Amount required 1o be spant during the year . . "

Amount spant dunng the year " . 4

Shortfalti{excess) as al 1he closing ol the year - ] s

Note:

hmdﬁumwmal I-l.dum-u the proceding provious year ended 31 March 2024, the Company wars not ioquied 10 Ncur any expendlun
Socal R fies, 3% Whe Company had reported book losses in the financial years 2023-24 and 2022-23, respeciely. in

mmnmuummma
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40 Transition to Ind AS

nm-nmn.z.mummhnmmaamm.mumwmﬂummnmmmumm
mrMM'}MMNMIMMM|MNIGFamwbn«mnmmaimmuhmma
mmnmnmw.mm- i thod under the Comgp (A q St ) A Rules, 2021

Accordngly, the Company has prop i 1l slate MMﬂMWhmMulelMam.mmhmﬂnmﬂnd
Mhhmmmmam,ummhmmdmmﬂhmmhmdmuw“mmm
pw-uu:$mm_hmmutmmbm.mmmnmmmwnmmuuam-? CAAP T 1
muuuhmnuu-lmzmmnmmnsmuuwmnmm

hmuu»\smwm;u1mmwnmummmhunmmummummwmw
munmmmnmmmm.numwummmwu Pany in restating its e ! slat i
mnmmmmﬁ.mmummmmumummnmmmmummmm.

Mandatory exceplions 1o retrospeciive application
The Company has apphod the folkowing 10 the " onof ind AS as mandatorly requied under Ind AS 101 “Frest-time Adopton of Indan Accounting Standards’
i Estimates

Anmmunnmmununmumbwumummmmhuuﬂmmmwmww
mbmmMnmmmmummmmoﬁummum.mnsm-u 1 Aged 2024 are consistent with he

. Classification and measurement of financial assets
mmuw“hbhmqmewummwmmm Comgrahentae INCome is made on the basks of (acts and crcumstances that
exsled on the date of ranston 1o Ind AS,

il Datecognition of inancial assels snd Habilitios
mmmmumwummmmmmhmmmuw 1 Apnl 2024 (the transtion dale’)

Optional axemplions from retrospective apptication

Ind AS 101 -rmuuamumummmwmmn.mmmmuwmummmmnummwumu
dunang ihe Fansdon The Company b ly o tra 0 I AS avaded the fo¥onng key exempbons

Deemed cost for Property Plant Equipment and intangible sssels
HAsmmnu«umumnmmummwndnm.mumumm;;w»uwm:a
nun-dmuhﬂm.munumwmﬂm-ammudnmu'“ allor makng Y adusiments for de ']
th,mmmmuunummmuwnsuwm
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Transition to Ind AS . Reconciliations

NMMwmummummmnmmmwumuammmunos “First-bra Adophon of lndan
Accountng Standants”

LM‘H”MHhMM.d!!MM“iMM

As at As
31 March 2025 01 Apeil 2024
Effects of Effects of
transition to transition 1o
Particulars IGAAP Ind-AS Ind AS _IGaap Ind-AS Ind AS
Assols Rs./Lakh  Rs./Lakh  Rs./Lakh Re./Lakh Rs.fLakh  Rs./Lakh
MNon-currant assols
Property, plant and equpment AlIM 2807 (4.07734) 2855773 35,960.75 728538y 297117
Capital 4N - 2821 8454 - 645
Right-ol.use assoly Al - 7.290 51 7.200.51 - TA1908 741808
Other intang ble assets A4 1620 240 18.60 - - -
Faoancal assets
Othar lnancal assols Al 48100 (2 05) 478,95 13065 {2 78) 12187
Dther non cument assets - = - - . =
3338648 3.213.82 36,600.00 37.761.94 160.90 9z
Current Assots
Irventores 1152401 - 11.524.01 11.927.63 - 1192763
Financial Assets
Trade Recewvatle 31,863,74 3186374 57,6200 . 576298
Cash and cavh equvalents 1.763.47 . 176347 241065 - 2441065
Bark balances other than canh and cash eguvalents 3,000.00 . 3.000.00 3,740.00 - 3,740.00
Other hnancsl avsety 826 B 6.26 444 - 444
Cutrent tax assets (net) 403804 - 4,036.04 47428 . 47428
Ottt Cuiraid Assels 24 - 423724 - 0
—sranre e w‘*g"%m A
TOTAL AsSETS —SEUE_SENE BeWTe @it @%@
Equity and Liabilities
Equity
Equity shate cagrtal 3161169 - 161369 361360 . 361369
Other aquity 1, 309697 7,941.12 25 an
Total equity (27, (24,327.43)
Liabilities
Hon Current Liabilities
Faancal labslbes
Borroangs 1797200 - 1797200 23344 69 - 2334468
Leato kab b es Al . 7018 7616 12232 1224
Dalerrod tax Hatity (nat) . . - . - ‘4:
Provaons Al 7854 12 6560 6190 1848 4
5 B ST
Current llabiiltles
Financial abiities
Borroangs 5.990.70 - 599070 16.674.78 . 16,674 78
Lease labitas Al - a9t 80 - 5810 2610
Trade payables
1) Total outstanding dues of micro and sma enterpeies 18260 - 15380 nre - nime
(v) Total outstanding dues of crednors oiner than mecra aed smat
entarprises 98.880.05 - 98,880.05 1,36,183.90 . 1,36,181.90
Other financeal lab s a9 6 - 61 47378 - 47318
Other curren! Babltes 2924 = 2024 4600 - 4609
Proviswes Al 781 8 22 1M 77, 057
191.01 51 1 M 1 530
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i, “ﬂﬂﬂ“ﬁuh“d”“bﬂhhﬂﬂﬂ“ﬂm

Year ended

ﬂﬁm

IGAAr

to Ind-AS

Profit lor the year

Other comprehensive income / (loss)

(a) Hems that will not be rociassified to profit or loss:
Ramaasurarnant of the defined benalt plans.
ncoma tax relabng lo above

Other comprehensive income for the year

Total comprehensive incame lor the year
. Reconciliation of tolal equity as at 31 March, 2025 and 1 April, 2024

Al
Al

Rs. [ Lakh
190,123 82

17345812
1,247 88

Rs./ Lakh

Rs./Lakh

Particulars

i

As ol

31 March, 2025

Total equity (shareholders’ fund) undor provious GAAP
Adustments

Change in accounting policias
Impact of changs in account policy for deprecation lrom Y/DV o SLIA

Ind AS 116 impact on Right-ol-use assets and lease liabilities

A Less Not Right-of use assety and loase labites recognised

B Roversal of provious GAAP real and 0056 squabsabon iesere

c mmmumdwnﬂmmmmmmum
D. Less Finance cost on lease fabites under ind AS 116

Ind AS impact on security deposit
Net Impact

Equiy ms per Ind AS financial statements

Iv. mummmmugmn March, 2025

Al
Al
Al
Al

s | Lakh

(27.42a.40)

318044

(17.53)
74,61

{128 55)

(12713

(8420)
03

("7 53)
21.24

an

n

_{83.47)
__(3432143)
(24327.43)

Particulars

For the period ended
31 March 2025
Rs. f Lakh

Profit after lax as por previous GAAP

Adjustments

Ind AS 116 impact on Right-ol-use assets and lease labilities

A Add: Reversal of prevous GAAP rent and 359 eauabsabon ieserve

B Loss Dapracaton on Right-ol-use assets (land, bubdan and others) under Ind AS 116
€. Less Fnance cost on lease labites undir ind AS 116

Ind AS impact on security depost
Tolal effect of transition to Ind AS
< n
S
oy G

* *

Al

Al

3w
1128 55)
21

r.22510

(87.9%)

512792

{1,946 68) 318044

073

073
209326
— 1021842
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V. muuumumummmnmmnmm

1GAAP Eftocts of transition nd AS

Particulars o 10 Ind-AS
Re.TUaRh  Re./Lakh _ Re./lah
Net cash floas from operating actvites M (185.65) 186 68
Net cash floas from avestng aclviles (1451.21) 1,348.25 (102.96)
Net cash Moas from foancng i dios (16,068 29) (562.60) (16,730 B8)
Nol increase (docreass) in cash and cash aqurvalont (16647 18) . (18,847 18)
Cash and cash cquvalent as at 1 Apnl, 2024 2441085 - 2441065
Cash on hand widlen ofl during the year - . -
Cash and cash equivalent as sl 31 March, 2025 1.76347 - T.16347

m.-mmmmmmmmmnnmmmumummwmunmm“
muumunmmha-mdmunwwwm—nmmssm.
MNotes:

Al Ind AS 118 implementation
Upon transiton ko ind AS, the Company applied Ind AS 116, Lenses, and recogrsed o dghi-of-use ["ROUY) s3set and conmspording lease Fabity for lsase amangements i which & is &
uu-.miwm-cmmwmnhm-ﬁawwh-udmm»mummmmmnmmmm

Upon adoplion of lod AS 118, the Company recognised right-ol-use assets amountng 1o Rs. 163,68 Lakhs and cormesponding kease fabilties of Rs. 17644 Lakhs as ot 1 Agell 2024, In
addbon, wity ch &3 agge *_mzﬂmmﬁhnmwmhh?lﬁuﬂnmm

sm,muwmmmmumdmum-—muumy-undmmswmmdm 120.55 Lakhs and fnance costs on kase
babates of Rs 1273 Lokt Consaquently, rent expense of Rs. Hlﬂhﬂnmm““ﬂﬂmﬁmﬁﬂh“%md& 2n
Lakhs was reversed in the Statement of Prob and Loss

A2 Security Deposits
Undur the provious GAAP. securty deposds provded 10 lissors mumt—mm.m.muuluw“m“mnmown
fadurrad 10 be svtaly recogrsed al Tas value and sub y &t rtised cost

As per By requrement, mmmmmuwummmmmmumwdnmmnmwnm
nwdhm“mhm-h«muaww mwnmmm.hmuumwm-mmhmm
using the EIRt method

A3 Remeasurement of post-employment benefits obligation

mmm.ummnmmmmumdwmm Under Ind AS, the same has been rec! 1 o other compratnive
OO,

uuwnns.umdmwmmm-mmumuwumummma ites of peviits olheradse lems of income and
mlﬂnﬂmhpﬂuhhﬂm%hhmdwﬂﬂhuw e ve o' iy of defned benaft plans and tax

hereon The concepl of ol comprehansve income dows Nol exist UNder praviows GAAP

M Change in accounting policy of depreciation
mmnnu.noﬂmmnwmhr perty, Plant and £ (PPE") with the Geoup's accounting policy, Accordngly, the method of depreciaton was
wmuwnmmmwnumnm(ammmmummmunm As 3 result of this change, the
depreciation charge for the year ended 31 March 2026 decreased ty Rs. 3,180 44 Lakhs (Rs. 3,178.39 Labhs and Hs. 2.05 Lakhs relating bo Piopenty, plant. Equipment and intangitle assels)
mmmmmmhnmuuucmmwuﬂmnmmm

A3 Regrouping for the purpose of presentation
mmummmuhdummsuummdmwmmummmmuwnm.mnum
thorelo, for the purpose of and P mmnwmuumwuuMhuWMmmmmw

axplained in ihe reconc katons above.
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4 Company has accurulsied losses whech have resuled in compiete eroson of s equty and Company's cument kabihes exceeded ts current assels by R 14 384 87
Lakh Hoaewer, Ihe hnancial stalements have been repe'ed on 3 gong CONCHN Bada Gonixdenng Ihe conbnued fnancial suppor! edended by he Hadng Company.

41 A Disclosure of financial ratios

Particulars. Numerator Denomunator As ol As sl Variance % Reason for vanance®
n — e
Current Rato Current Assely Curient Luataties ose ng A Rafer Note 1
Dett-Equity Ratso Tots debt Total ecuty 34 0 99} 0% Reter Note 7
Debtt Sevwvice Coverage rsho  Nel oparalng Wncome Total debl sarvice on (1% H1% Rater Note 3
Iwentory Turmaver rabo Cost of Goods Sokd Average nvendory 1"nmn 1490 2% Mot apphcatie
Trade Aecevable Tunower  Nel sales Aver age tsde 467 a % ot appicatie
Ao recevaties
Trade Payabie T Net purch Aves age b acde 158 148 6% Not apphcabie
Rato payaniey
Met Capdal Turnowe: Raba Mot sales Working captal na2em 462) 1 Aefer Nole 4
Net Profit iato Net profd Net sales oo 008 6I% Reler Kote 5
Return on Equity tato Net sncome Total equsty o 1035 -3 Reler Note 6
Return on Capita! Empioyed Earning belore nterest  Capital emgloyed on (208} A% Reter Note 7
and tan
Retuin on investment Earring belore slerest Totsl Assetn [+ oor 15% Hele: Note &
and taa
* if variance is more than 2%% as compared 10 the preceding vear

(1) Working of the ratios

Basis of ratios Year ended Ratio Year ended Ratio
RAs. | Lakh Rs. | Lakh

a Current ratic
Current pssets 106825 T4 ose 62430 76 058
Current hatsity L0008 1,05 244 34

b Debt Equity ratio
Total dett 35,968 63 (434) 2396279 099}
Total equity (Equety share capstale offer equity) (829237 24,227 43)

c Debt service coverage ratio
Nel operating income (ProMt  afler  taxeFinance 745438 on 12576 59 0s2
costs Depreciaton and STONLSLON expenset)
Tota' debl sennce (Long term detl » 5700 term Jebl) 596863 2398

d. inwentory lumover ratio
Cast of goods sold 1.65,70800 1mre 174,704 60 1490
Average Inventory » (Opeming stock » Closing stock) 1 2 14,086 52 nrse

o Trade recelvables umover ratio
Nt waler (Total sales - Sales retumn) 1,862,480 96 487 19 mn 442
Avecage bade recenvables = (Openng deblors +Closing 35087 90 4474578
deblors) / 2

1. Trade pavables humover ratio
Tola' purchases (Net of purchase rehn) 1,700,834 07 158 1.74 300 58 148
Average hade payaties = (Opening crediors » Closng 1,008,422 16 1,17 640 66
crogdons) f 2

a  Net capital lumover ratic
Nat sates (Totad sales - Sales returnj 1.82.490.99 na2es; snee 14621
Workng capda = Current sssets  Current | sbiles (14,384 87) (42,812 58)

I Nel profit ratic
Net profi 352408 oo 10,314 90 00s
Net sales (Tota' sales - Sales returni 1,82 490 09 191382

L Return on eauity ratio
Profd for the vea less preference dwdend 252405 o 10,314 90 (035
Avorage \otal oquity (Eguly sham capiaie offwr oquity) 116,310 40) 129.488 64)

} Retun on Capital
Emploved
Earengs bebore e es! and las 661804 on 1281517 12 08)
Capital empioyed » Towad 20,207 58 (6.213.58)

233013 - Curvent haby dees

& Raturn on investment
Income oM nwesiments 51154 (1] 502 M 007
Averace wresiment 8964 53 751884
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Lo

mmnuwmmmmwmmmmmwum.
NMWMMMhommmmmmmdmm. The movement in the debl-equity ratio refects the
mnnmmwmmhmm.mmunwdnmmmhm-udmm
shares 10 the new holding Company. Given tha negatve squty base. s rato is not @ meanngful measure of financa! leveragn.

maumm-p-nmmummmd-wmummmmmn-mnmmm.mm.-mmhm

borrowings dunng the year

Tre Company's workng capal posion (cument nuumwmpmmammmmm.mnmmmaunnwm,m
negadce,

the dancminator R i this ratio are not directly companable acrons the years,
nnmmmmmummnmdamnmuu;MunwwmuWhmmm

ﬂnm“mmmnammwmmmhmmM.nmmqwtﬁurnt
rieaninghul ind cator and is disciosed sotely n compbance vih the ¢ L qu of Schedule Il 1 the C w3 Act, 2013
ThnhmuluulwwmummuMdhmmmhmdmmymmmhtw
omployed moving &mlmmnnwmmhammnnww The rato i thersfore not dectly comparble across 1he two years.

Due to increase in irverage mvestment
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. Imaumuuﬁtmnﬁnmmmnhhmﬁmmmmmwuuw- Inconme dunng the curment finan: tal
Yoarin the tax assessments under the Income lax acl 1961,

shall
mm«mm«mmﬂ-mu““ﬂmwmm—wwmmdhm-mmIntlmuku
mmmmmwumuumwunmm
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X mcum-yumch-muummumumm.

xi.  The Company has complied with the: aumb of layers prascnb ‘mm.tﬂﬂdm!du%ﬂuk&?ﬂﬁudﬂm%wm“mm
Wﬂm)MMthWHMQIMMNMMM

lMWmehmhnmdemwmm,
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